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0RQRJUD¿D�MHVW�NRQLHF]QD��2�WDN�PRFQ\P�VWDWXVLH�PRQRJUD¿L�GH�
F\GXMą� LQVW\WXFMH� SRZRáDQH� GR� ]DU]ąG]DQLD� REV]DUHP�EDGDĔ� QDXNR�
Z\FK�� (PSLU\F]Q\P�Z\NáDGQLNLHP� NRQLHF]QRĞFL�PRQRJUD¿L� Vą� LQ�
VWUXNFMH� 3DUDPHWU\F]QHM� 2FHQ\� -HGQRVWHN� 1DXNRZ\FK�� :ąWSLHQLH�
Z�PRĪOLZRĞü�VNRQVWUXRZDQLD�PRQRJUD¿L��REMDZLDMąFH�VLĊ�Z�MHM�UDĪą�
FHM�QLHREHFQRĞFL�ZĞUyG�SXEOLNDFML�SUDFRZQLND�QDXNL��JUR]L�RVXQLĊFLHP�
VLĊ�WHJRĪ�Z�QDXNRZ\�QLHE\W��D�Z�NRQVHNZHQFML�QDUXV]HQLHP�NRQVWUXN�
FML�-HGQRVWNL��=DFKĊWą�GR�QLHZLDU\�QLH�SRZLQQ\�E\ü�Z�NDĪG\P�UD]LH�
WUXGQRĞFL�Z�RGUyĪQLDQLX�PRQRJUD¿L�RG�LQQ\FK�IRUP�Z\SRZLHG]L�QD�
XNRZHM��3RMĊFLH�PRQRJUD¿L��SURSRQRZDQH�SU]H]�0LQLVWHUVWZR�1DXNL��
QLH� MHVW�SRMĊFLHP�W\SRORJLF]Q\P�� OHF]�NODV\¿NDF\MQ\P��]DNáDGD�]D�
WHP��ĪH�ZV]\VWNLH�FHFK\�VWDQRZLąFH�SRMĊFLH��PXV]ą�E\ü�REHFQH�Z�NDĪ�
G\P�XWZRU]H�QDOHĪąF\P�GR�WHM�NODV\�]MDZLVN���:ĞUyG�LQIRUPDFML�0L�
QLVWHUVWZD�1DXNL�RGQDMGXMHP\�QDVWĊSXMąFą�GH¿QLFMĊ�

3U]H]� ÄPRQRJUD¿Ċ´� QDOHĪ\� UR]XPLHü� RSUDFRZDQLH� QDXNRZH� �PLQLPXP�
��DUNXV]H�Z\GDZ�QLF]H��RSXEOLNRZDQH�MDNR�NVLąĪND�OXE�RGUĊEQ\�WRP�RPD�
ZLDMąF\�MDNLHĞ�]DJDGQLHQLH�Z�VSRVyE�Z\F]HUSXMąF\��RU\JLQDOQ\�L�WZyUF]\��
=D�PRQRJUD¿H�PRJą�E\ü�X]QDQH��HG\FMH�WHNVWyZ�ĨUyGáRZ\FK�L�OHNV\NR�
JUD¿H��=D�PRQRJUD¿H�QLH�X]QDMH�VLĊ�PRQRJUD¿F]Q\FK�DUW\NXáyZ�RSXEOL�
NRZDQ\FK�Z�F]DVRSLVPDFK��

� =RE��ZZZ�QDXND�JRY�SO�>GRVWĊS�����������@�
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'H¿QLFMD�WD�UHVSHNWXMH�VWDQ�MĊ]\ND�SROVNLHJR��VáRZQLNRZD�IRUPX�
áD�EU]PL��ÄSUDFD�QDXNRZD�SRĞZLĊFRQD�Z\F]HUSXMąFHPX�RSUDFRZDQLX�
MHGQHJR�]DJDGQLHQLD��WHPDWX��WZyUF]RĞFL�MHGQHM�RVRE\´���±�WUXGQR�MHG�
QDN�QLH�GRVWU]HF��ĪH�QLH�UHVSHNWXMH�SRHW\NL�G\VNXUVX�SRV]F]HJyOQ\FK�
G\VF\SOLQ�QDXNRZ\FK��=DUyZQR�MHM�ZLHOR]QDF]QRĞü��QLHRVWURĞü�SRMĊü�
ÄZ\F]HUSXMąF\��RU\JLQDOQ\�L�WZyUF]\´��MDN�L�MHGQR]QDF]QRĞü��GRW\F]ą�
FD�UR]PLDUyZ��PDMą�VZH�ĨUyGáR�Z�MHM�SUDJPDW\F]Q\P�]RULHQWRZDQLX��
8W\OLWDUQ\�FHO�GH¿QLFML�RUD]�MHM�V]HURNL�DGUHV��MHVW�SU]HFLHĪ�SU]H]QD�
F]RQD�GOD�SU]HGVWDZLFLHOL�ZV]\VWNLFK�G]LHG]LQ�QDXNL��XQLHPRĪOLZLD�
Mą� ]DZĊĪHQLH�SRMĊFLD�Z� WDNL� VSRVyE��E\�PRĪQD� MH�E\áR�SRWUDNWRZDü�
MDNR�NZDOL¿NDWRU�JDWXQNRZ\��*UDQLFH�]RVWDá\�]DNUHĞORQH�WDN�V]HURNR��
ĪH�PRQRJUD¿ą�±�Z�P\ĞO�F\WRZDQHM�IRUPXá\�±�MHVW�Z�]DVDG]LH�NDĪGD�
Z�PLDUĊ�RU\JLQDOQD�NVLąĪND�QDXNRZD�SU]HNUDF]DMąFD�REMĊWRĞFLą�����
VWURQ�VWDQGDUGRZHJR�PDV]\QRSLVX�

0RQRJUD¿H�PRQRJUD¿L

0RJáRE\�WR�QLH�EXG]Lü�QLHSRNRMX��JG\E\�QLH�IDNW��ĪH�QLHNWyUH�G\V�
F\SOLQ\�ZLHG]\�RG�GDZQD�G\VSRQXMą�ZáDVQ\P�VSRVREHP�UR]XPLHQLD�
PRQRJUD¿L��:�KLVWRULL�OLWHUDWXU\�PRQRJUD¿D�ZFLąĪ�MHVW�JDWXQNLHP�Z\�
SRZLHG]L�QDXNRZHM��SRVLDGD�]DWHP�SHZQH�VSHF\¿F]QH�FHFK\��6áRZQLN�
WHUPLQyZ� OLWHUDFNLFK�QLH�SR]RVWDZLD�FR�GR� WHJR�QDMPQLHMV]\FK�ZąW�
SOLZRĞFL�

0RQRJUD¿D�>«@�±� MHGQD�]�SRGVWDZRZ\FK�IRUP�Z\SRZLHG]L�Z�QDXNDFK�
KXPDQLVW\F]Q\FK��REV]HUQD�UR]SUDZD��GąĪąFD�GR�Z\F]HUSXMąFHJR�L�ZLHOR�
VWURQQHJR�SU]HGVWDZLHQLD�Z\EUDQHJR�NUĊJX�]DJDGQLHĔ��:�QDXFH�R�OLWHUDWX�
U]H�VSRW\NDP\�PRQRJUD¿H�GRW\F]ąFH�SRV]F]HJyOQ\FK�G]LHá��SLVDU]\��RNUH�
VyZ�OLWHUDFNLFK��JDWXQNyZ��SUREOHPyZ�WHRUHW\F]Q\FK��)RUPą�QDMF]ĊVWV]ą�
MHVW�PRQRJUD¿D�R�SLVDU]X�>«@��

� 6áRZQLN�Z\UD]yZ�REF\FK��SRG�UHG��(OĪELHW\�6RERO��:DUV]DZD������
� 0LFKDá�*áRZLĔVNL��7HUHVD�.RVWNLHZLF]RZD��$OHNVDQGUD�2NRSLHĔ�6áDZLĔVND��-DQXV]�6áD�

ZLĔVNL��6áRZQLN�WHUPLQyZ�OLWHUDFNLFK��SRG�UHG��-��6áDZLĔVNLHJR��Z\G�����SRV]HU]��L�SRSU���:URF�
áDZ������
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1LH�PDP\�]E\W�ZLHOX�RSUDFRZDĔ�SRĞZLĊFRQ\FK�F]HPXĞ��FR�PRĪ�
QD�E\�QD]ZDü� WHRULą�PRQRJUD¿L���7\P�EDUG]LHM�ZDUWR� ]DXZDĪ\ü�� ĪH�
Z� XMĊFLX� QLHNWyU\FK� WHRUHW\NyZ� VWDMH� VLĊ� RQD� JDWXQNLHP� Z\UDĨQLH�
ZSLVDQ\P�Z�SHUVRQDOLVW\F]Qą�ZL]MĊ�KLVWRULL�OLWHUDWXU\��QLH�MHVW�V\QWH�
]ą�JDWXQNyZ��SUąGyZ�F]\�SUREOHPyZ��OHF]�V\QWH]ą�WZyUF]RĞFL�MHGQH�
JR�SLVDU]D��2�]DGDQLDFK�WDN�UR]XPLDQHM�PRQRJUD¿L�SUHNXUVRUVNR�SL�
VDá�6WHIDQ�6DZLFNL�

1RZH� ]MDZLVND� Z� OLWHUDWXU]H� ZLąĪą� VLĊ� ]DZV]H� ]� WZyUF]RĞFLą� MDNLHJRĞ�
NRQNUHWQHJR�SLVDU]D��*DWXQHN�OLWHUDFNL�MHVW�W\ONR�PLHMVFHP�W\FK�GRNRQDĔ��
+LVWRULĊ�OLWHUDWXU\�WZRU]ą�OXG]LH��]PLDQ�GRNRQXMą�WH�FDáRĞFL��NWyUH�RNUHĞOLü�
PRĪQD�NUyWNR��.RFKDQRZVNL��1RUZLG��*RPEURZLF]��D�NWyUH�Vą�]UDFMRQDOL�
]RZDQ\PL�REUD]DPL�DXWRUyZ��RGWZRU]RQ\PL�SU]H]�LQWHUSUHWDFMĊ�LFK�G]LHá�
>«@�,QG\ZLGXDOQRĞFL�SLVDUVNLH�NRQVW\WXXMą�FKDUDNWHU�SRV]F]HJyOQ\FK�WHQ�
GHQFML�L�SUąGyZ��WR�RQH�±�RJUDQLF]DQH�ZSUDZG]LH�SU]H]�VNRQZHQFMRQDOL�
]RZDQą�L�EURQLąFą�RUJDQLF]QRĞFL�VZHJR�UR]ZRMX�WUDG\FMĊ�±�Vą�LVWRWQ\PL�
F]\QQLNDPL�KLVWRULL�OLWHUDWXU\��

:\GDMH�VLĊ��ĪH�UyZQLHĪ�G]LĞ�WUXGQR�VRELH�Z\REUD]Lü�KLVWRULĊ�OLWHUD�
WXU\�SR]EDZLRQą�WDN�GH¿QLRZDQHJR�JDWXQNX�Z\SRZLHG]L�EDGDZF]HM��
:FLąĪ� MHVW�RQD�SRSXODUQą� IRUPą�XMĊü�V\QWHW\F]Q\FK��ZV]DN�QD�V\Q�
WH]Ċ�KLVWRULD� OLWHUDWXU\� MHVW� VND]DQD���=DUD]HP� MHGQDN�FRUD]� U]DG]LHM�
KLVWRU\N� OLWHUDWXU\�PRĪH�XPRFRZDü� VZH�G]LDáDQLD�Z� UHÀHNVML� WHRUH�
W\F]QROLWHUDFNLHM��-DNLH�ZHNWRU\�PRJá\E\�G]LĞ�VNLHURZDü�QDV�Z�VWUR�
QĊ�QRZRF]HVQHJR�F]\WDQLD�XWZRUyZ�OLWHUDFNLFK�±�GDOHNLHJR�QLH�W\ONR�
RG�SURVWRGXV]QHM�QDLZQRĞFL��DOH�L�QLHEH]SLHF]QHJR�]DXIDQLD�Z�PRF�LQ�
G\ZLGXDOQ\FK� NRQFHSWyZ� EDGDZF]\FK"� ±�2GSRZLHGĨ� QD� SRZ\ĪV]H�
S\WDQLH�QLH�PXVL�E\ü�]DSHZQH� MHGQR]QDF]QD��Z\PDJD� MHGQDN�RVRE�
QHJR��U]HWHOQHJR�QDP\VáX��:\GDMH�VLĊ�]UHV]Wą�QLHXFKURQQD��SU]HFLHĪ�
NDĪGD� SURFHGXUD� LQWHUSUHWDF\MQD� LPSOLNXMH� SHZQą� WHRULĊ�� 3UREOHP�
Z�W\P��ĪH�QDXND�R�OLWHUDWXU]H�MXĪ�GDZQR�RGHUZDáD�VLĊ�RG�U]HF]\ZLVW\FK�
SRWU]HE�F]\WHOQLND��]DWHP�UyZQLHĪ�KLVWRU\ND�OLWHUDWXU\���1XUW\�UHÀHN�

� 3RU��0DULD�ĩPLJURG]ND��2VRERZRĞü�L�Ī\FLH�SLVDU]D�Z�PRQRJUDILL�KLVWRU\F]QROLWHUDFNLHM�
Z��3UREOHP\�PHWRGRORJLF]QH�ZVSyáF]HVQHJR�OLWHUDWXUR]QDZVWZD��SRG�UHG��+HQU\ND�0DUNLHZL�
F]D�L�-DQXV]D�6áDZLĔVNLHJR��.UDNyZ�������V����±����6WHIDQ�6DZLFNL��2�V\QWHW\F]Q\P�XMPRZD�
QLX�OLWHUDWXU\� Z��WHJRĪ��3RHW\ND��,QWHUSUHWDFMD��6DFUXP� :DUV]DZD�������V�����±����

� 6WHIDQ�6DZLFNL��G]��F\W���V������
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VML�Z�V]F]HJyOQ\�VSRVyE�]RULHQWRZDQHM�ZREHF�V\QWH]\�KLVWRU\F]QROL�
WHUDFNLHM�±� MDN�QDUUDW\ZL]P�F]\�W]Z��QRZ\�KLVWRU\]P�±�XSRZV]HFK�
QLDMą�SU]HNRQDQLH�� ĪH� V\QWH]D� OLWHUDFND� MHVW�QLH� W\ONR�QLH]EĊGQD�� DOH�
L�QLHPRĪOLZD���6NáDQLDMą�GR�ZQLRVNX��ĪH�KLVWRU\N�OLWHUDWXU\�ZLQLHQ�G]LĞ�
±�R� LOH� FKFH�QDGąĪ\ü�]D�ZVSyáF]HVQ\P�VWDQHP�ZLHG]\�R� OLWHUDWXU]H�
±�]UH]\JQRZDü�]�F]HJRĞ��FR�MHVW�HOHPHQWHP�WRĪVDPRĞFL�MHJR�ZáDVQHM�
G]LHG]LQ\�EDGDZF]HM��&]\ĪE\�Z� LPLĊ�ÄGXFKD�F]DVyZ´�PXVLDá�]DSR�
PQLHü� R� LVWQLHQLX� VSRVREyZ� V\QWHW\]RZDQLD�PDWHULDáX� L� ±� XZROQLR�
Q\�RG�G\VF\SOLQ\�QDXNRZHM�±�ZLQLHQ�UDGRĞQLH�SRĞZLĊFLü�VLĊ�SLVDQLX�
Z�PLDUĊ�RU\JLQDOQ\FK�NVLąĪHN�SU]HNUDF]DMąF\FK�UR]PLDUHP�WU]\�DUNX�
V]H�Z\GDZQLF]H"

6SyU�R�SR]QDZDQLH�OLWHUDWXU\

=DS\WDMP\�]DWHP�MHV]F]H�UD]��F]\�PRĪOLZD�MHVW�PRQRJUD¿D�SR�GH�
NRQVWUXNFML"�&]\�ZFLąĪ�PRĪHP\� EXGRZDü� V\QWHW\F]Q\� REUD]� WZyU�
F]RĞFL�MHGQHJR�DXWRUD�Z�RSDUFLX�R�DQDOL]Ċ�L�LQWHUSUHWDFMĊ�MHJR�WHNVWyZ"�
-DNLH�WHRUHW\F]QH�XSUDZRPRFQLHQLH�PRJá\E\�PLHü�SRGREQH�F]\QQR�
ĞFL� EDGDZF]H"�'R� VWDZLDQLD� SRGREQ\FK� S\WDĔ� VNáDQLD�ZVSyáF]HVQD�
ZLHG]D�R�G]LHOH�OLWHUDFNLP�±�FRUD]�F]ĊĞFLHM�LQVSLURZDQD�P\ĞOą�GHNRQ�
VWUXNFMRQLVW\F]Qą�� 'R� QDMZDĪQLHMV]\FK� ÄRVLąJQLĊü´� GHNRQVWUXNFMR�
QL]PX�QDOHĪą�SU]HFLHĪ�P�LQ��GH]DXWRQRPL]DFMD� WHNVWX�� WHNVWXDOL]DFMD�
NRQWHNVWX�L�NU\W\ND�LQWHUSUHWDFML���3U]\SRPQLMP\�Z�ZLHONLP�VNUyFLH��
WHNVW��Z�XMĊFLX�SRQRZRF]HVQ\FK� OLWHUDWXUR]QDZFyZ�� WUDFL� VZą�E\WR�
Zą�DXWRQRPLĊ��QLH�GDMH�VLĊ�ÄRGG]LHOLü´�DQL�RG�F]\WHOQLND�L�MHJR�ÄVSR�
VREyZ�F]\WDQLD´��DQL�Z\RGUĊEQLü�]�NRQWHNVWX��WZRU]RQHJR�]DUyZQR�
SU]H]�G]LHáD��MDN�L�LFK�LQWHUSUHWDFMH��±�QLH�SRVLDGD�XFKZ\WQ\FK�JUDQLF��
VWDMąF�VLĊ� MHG\QLH�ÄPJáDZLFą´�Z�NRVPRVLH�ZV]HFKRJDUQLDMąFHM�ÄWHN�
VWXDOQRĞFL´��F]\�WHĪ�UDF]HM�ÄLQWHUWHNVWXDORĞFL´��:�W\P�VHQVLH�MHVW�MHG�
QRF]HĞQLH� ÄREHFQRĞFLą´� L� ÄQLHREHFQRĞFLą´� ±�Z\P\ND� VLĊ� SR]QDQLX��
,QWHUSUHWDFMD�WDN�UR]XPLDQHJR�ÄXWZRUX´�QLH�PRĪH�VLĊ�XGDü�]�RF]\ZL�

� 3U]HJOąG�QLHNWyU\FK�VWDQRZLVN�RGQDMG]LHP\�Z�NVLąĪFH�.DWDU]\Q\�.DV]WHQQHM��=�G]LHMyZ�
IRUP\�QLHPRĪOLZHM��:\EUDQH�SUREOHP\�KLVWRULL�L�SRHW\NL�SROVNLHM�SRZRMHQQHM�V\QWH]\�KLVWRU\F]�
QROLWHUDFNLHM��:URFáDZ������

� 3LV]H�R�W\P�-RQDWKDQ�&XOOHU�Z�WHNĞFLH�'HNRQVWUXNFMD�L�MHM�NRQVHNZHQFMH�GOD�EDGDĔ�OLWH�
UDFNLFK� SU]Há��0DULD�%RĪHQQD�)HGHZLF]��Ä3DPLĊWQLN�/LWHUDFNL´�������]�����V�����±�����3RU��WDN�
ĪH��$QQD�%XU]\ĔVND��.UDMREUD]�SR�GHNRQVWUXNFML��&]��,�� Ä5XFK�/LWHUDFNL´�������]�����V����±���
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VW\FK�Z]JOĊGyZ��UHODW\ZQRĞü�L�ÄUR]SURV]HQLH´�MHJR�]QDF]HĔ�MHVW�WDN�
ZLHONLH��ĪH�QDV]�G\VNXUV�R�G]LHOH�RND]XMH�VLĊ�MHG\QLH�MHV]F]H�MHGQ\P�
Ä]DJĊV]F]HQLHP�VHPLR]\´�ZĞUyG�QLH]OLF]RQ\FK��QLHXVWDQQLH�RVF\OXMą�
F\FK�SRPLĊG]\�VREą��LQWHUWHNVWXDOQ\FK�RGQLHVLHĔ�SRMHG\QF]HJR�ÄG]LH�
áD´��0RĪOLZH�MHVW�XND]DQLH�SHZQHJR�LFK�REV]DUX��SURZDG]HQLH�QLF]\P�
QLH�VNUĊSRZDQHM�ÄJU\�]�WHNVWHP´�OXE�XND]DQLH�MHJR�ÄLQQRĞFL´��RGVáR�
QLĊFLH� DSRULL� PHWDWHNVWRZHJR� G\VNXUVX��� 3RZWyU]P\�� PDWHULDá�� MDNL�
SRGGDMH�VZHPX�RJOąGRZL�KLVWRU\N�OLWHUDWXU\��QLH�MHVW�Z�P\ĞO�GHNRQ�
VWUXNFMRQL]PX�F]\PĞ�GDQ\P��OHF]�F]\PĞ�NRQVWUXRZDQ\P�Z�DNFLH�SL�
VDQLD�R�QLP��&]\WDQLH�QLH� MHVW� ]DWHP�RWZDUFLHP�QD�G]LHáR�� MHJR�RG�
ELRUHP�� OHF]�NUHDFMą�±�QDGDZDQLHP�PDWHULDáRZL�NV]WDáWX�]D�SRPRFą�
MĊ]\ND��:áDĞQLH�GODWHJR�SRQRZRF]HVQD�UHÀHNVMD�QDG�VSRVREDPL�V\Q�
WHW\]RZDQLD� OLWHUDWXU\� NRQFHQWUXMH� VLĊ� QLHPDO� Z\áąF]QLH� QD� UHNRQ�
VWUXNFML� L� RSLVLH� UDP�PRGDOQ\FK� G\VNXUVyZ� KLVWRU\F]QROLWHUDFNLFK���
Z]PDFQLDMąF� SU]HNRQDQLH�� ĪH� GHNRQVWUXNFMRQL]P� XQLHPRĪOLZLD� QD�
XNRZH�EDGDQLD�KLVWRU\F]QROLWHUDFNLH����D�Z�NDĪG\P�UD]LH�PD�LP�QLH�
ZLHOH�GR�]DSURSRQRZDQLD���

� 'HNRQVWUXNFMRQL]P� SRVLDGD� MXĪ� X� QDV� ERJDWą� OLWHUDWXUĊ� SU]HGPLRWX� L� XMĊFLD� V\QWHW\F]�
QH��Z\MDĞQLDMąFH�QDMZDĪQLHMV]H�LGHH�L�GDMąFH�ZJOąG�Z�VNRPSOLNRZDQ\�DSDUDW�WHUPLQRORJLF]Q\��
&KFLDáE\P�ZVND]Dü� MHG\QLH�QLHNWyUH��ZDĪQLHMV]H�RSUDFRZDQLD��=RE��P�LQ��7DGHXV]�5DFKZDá��
7DGHXV]�6áDZHN��0DV]\QD�GR�SLVDQLD��2�GHNRQVWUXNW\ZLVW\F]QHM�WHRULL�-DFTXHV¶D�'HUULG\� :DU�
V]DZD�������3RHW\ND�EH]�JUDQLF� SUDFD�]ELRURZD�SRG�UHG��:áRG]LPLHU]D�%ROHFNLHJR�L�:RMFLH�
FKD�7RPDVLND��:DUV]DZD�������5\V]DUG�1\F]��7HNVWRZ\�ĞZLDW��3RVWVWUXNWXUDOL]P�D�ZLHG]D�R�OL�
WHUDWXU]H� :DUV]DZD� ������ D� ]ZáDV]F]D� DQWRORJLĊ� WHNVWyZ� GHNRQVWUXNFMRQLVWyZ��'HNRQVWUXN�
FMD�Z�EDGDQLDFK�OLWHUDFNLFK��SRG�UHG��5\V]DUGD�1\F]D��*GDĔVN�������3RJOąG\�'HUULG\�RPDZLD�
P�LQ��0LFKDá�3DZHá�0DUNRZVNL�Z�NVLąĪFH�(IHNW�LQVNU\SFML��-DFTXHV�'HUULGD�L�OLWHUDWXUD� %\G�
JRV]F]�������6\QWHW\F]Q\�REUD]�ZVSRPQLDQHJR�QXUWX�Z\áDQLD�VLĊ�]�DUW\NXáyZ�$QQ\�%XU]\Ĕ�
VNLHM��.UDMREUD]�SR�GHNRQVWUXNFML���&]��,���G]��F\W���:�VWURQĊ�SROLW\NL���.UDMREUD]�SR�GHNRQVWUXN�
FML��F]��,,�� Ä5XFK�/LWHUDFNL´�������]�����V�����±�����2�GHNRQVWUXNF\MQHM�WHRULL�L�SUDNW\FH�LQWHU�
SUHWDFML�SLV]H�P�LQ��0DUWD�0L]XUR��SRU��WHMĪH��'HNRQVWUXNFMD�MDNR�VWUDWHJLD�LQWHUSUHWDFML� Ä$FWD�
8QLYHUVLWDWLV�:UDWLVODYLHQVLV��3UDFH�/LWHUDFNLH´��7�������������V�����±�����3LRWU�àDFLDN�Z\MDĞQLD�
GHNRQVWUXNFMRQLVW\F]QH�UR]XPLHQLH�ÄJU\´��SRU��WHJRĪ��'HNRQVWUXNW\ZL]P�±�WHRULD�JU\�ĨUyGáRZHM�
F]\�SRMĊFLRZHM"� Ä3ULQFLSLD´��7��;;,±;;,,���������V�����±����

� 3RU��.DWDU]\QD�.DV]WHQQD��G]��F\W�
�� 7DN�XZDĪD�P�LQ�� -DQXV]�6áDZLĔVNL�� SRU�� WHJRĪ��0LHMVFH� LQWHUSUHWDFML� Ä7HNVW\�'UXJLH´�

������]�����V����±���
�� 3RU��XZDJL�6WHIDQD�6DZLFNLHJR�Z�DUW\NXOH�2�V\WXDFML�Z�PHWRGRORJLL�EDGDĔ�OLWHUDFNLFK��

Z�� WHJRĪ��:DUWRĞü� ±� VDFUXP� ±�1RUZLG�� 6WXGLD� L� V]NLFH� DNVMRORJLF]QROLWHUDFNLH�� /XEOLQ� ������
V�����
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:\GDMH�VLĊ��ĪH�PDP\�G]LĞ�GR�F]\QLHQLD�]�Z\UDĨQ\P�VSRUHP�R�SR]�
QDZDQLH�OLWHUDWXU\��0\ĞO�SRQRZRF]HVQD�SHáQD�MHVW�UR]PDLW\FK�PHFKD�
QL]PyZ�SU]HPRF\�ZREHF�WHNVWX��0RĪQD�RGQLHĞü�ZUDĪHQLH��ĪH�DSULR�
U\F]QLH�Z\NOXF]DMąF�PRĪOLZRĞü�RELHNW\ZL]DFML� UH]XOWDWyZ�F]\WDQLD��
Z�VSRVyE�GRJPDW\F]Q\�DNFHQWXMH�W\ONR�MHGHQ�±�ZDĪQ\��DOH�FK\ED�QLH�
MHG\Q\�±�F]\QQ\��NUHDF\MQ\�DVSHNW�OHNWXU\��1XUW\�UHÀHNVML�R�OLWHUDWX�
U]H�PQLHM�XZLNáDQH�Z�SRNDQWRZVNą�WUDG\FMĊ�¿OR]R¿F]Qą��EOLĪV]H�GR�
ĞZLDGF]HQLX�F]\WHOQLF]HPX��NDĪą�MHGQDN�EUDü�SRG�XZDJĊ�WDNĪH�LQQ\�
±� ÄELHUQ\´� DVSHNW� F]\WDQLD��:� VSRVyE� QDMEDUG]LHM� UDG\NDOQ\� SLVDOL�
R�QLP�SU]HGVWDZLFLHOH�NU\W\NL�WHPDW\F]QHM��*HRUJHV�3RXOHW�SRGNUHĞ�
ODá�P�LQ��

&]\WDü�>���@�WR�URELü�R¿DUĊ�]H�ZV]\VWNLFK�VZRLFK�SU]\]Z\F]DMHĔ��SUDJQLHĔ�
L�SU]HNRQDĔ���

3R]QDZDQLH�OLWHUDWXU\�MHVW�WX�QLH�W\OH�RSUHV\MQ\P�QDU]XFDQLHP�G]LH�
áX�]LQWHULRU\]RZDQ\FK�SU]H]�EDGDF]D�NDWHJRULL�SR]QDZF]\FK� �EĊGą�
F\FK�F]DVHP�SR�SURVWX�]HVWDZHP�PRGQ\FK�QDU]ĊG]L�EDGDZF]\FK���LOH�
UDF]HM�PDNV\PDOQą�RWZDUWRĞFLą�QD� MHJR�RVREQRĞü�� VZRLVW\P�SRZLH�
U]HQLHP�VLĊ�MHJR�JáRVRZL��XOHJáRĞFLą�ZREHF�MHJR�ZáDVQ\FK�URV]F]HĔ��
'RNRQXMąF\�VLĊ�QD�QDV]\FK�RF]DFK�]ZURW�HW\F]Q\�Z�OLWHUDWXUR]QDZ�
VWZLH�VNáDQLD�ZáDĞQLH�GR�ZLĊNV]HM�ZUDĪOLZRĞFL�QD�ÄLQQRĞü´�G]LHáD��GR�
QLH]EĊGQHM�RWZDUWRĞFL�F]\WDMąFHJR�QD�SRZLHU]RQ\�PX�WHNVW���

:�VWURQĊ�HW\NL�F]\WDQLD

&]\�VSyU�WHQ�PD�MHGQDN�]QDF]HQLH�GOD�RPDZLDQHJR�SUREOHPX�WHR�
ULL�PRQRJUD¿L"�:\GDMH�VLĊ��ĪH�WDN��3R]ZDOD�QDMSLHUZ�]DU\VRZDü�RJyO�
Q\�SURMHNW�KLVWRU\F]QROLWHUDFNLHJR�F]\WDQLD��1LH�MHVW�RQ�QRZ\��E\ZD�
MHGQDN�SU]\ZRá\ZDQ\�WDN�U]DGNR��ĪH�PRĪQD�RGQLHĞü�ZUDĪHQLH��MDNE\�
]RVWDá�]XSHáQLH�Z\SDUW\�]H�ZVSyáF]HVQHM�ĞZLDGRPRĞFL�PHWRGRORJLF]�

�� *HRUJHV�3RXOHW��/D�FRQVFLHQFH�FULWLTXH� 3DULV�������V������>WáXP��:�.�@�
�� 3LV]H� R� W\P�P�LQ��0LFKDá� 3DZHá�0DUNRZVNL��=ZURW� HW\F]Q\�Z� EDGDQLDFK� OLWHUDFNLFK��

Ä3DPLĊWQLN�/LWHUDFNL´�������]�����V�������=ZURWRZL�HW\F]QHPX�Z�OLWHUDWXUR]QDZVWZLH�]RVWDá�SR�
ĞZLĊFRQ\�RVREQ\�]HV]\W�Ä7HNVWyZ�'UXJLFK´��������QU��±���
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QHM��:�REV]HUQ\P�VWXGLXP�6WHIDQD�6DZLFNLHJR�3RF]ąWNL�V\QWH]\�KL�
VWRU\F]QROLWHUDFNLHM�Z�3ROVFH�QDWUD¿DP\�P�LQ��QD�SDVVXV�SRĞZLĊFRQ\�
SURMHNWRZL� QRZRF]HVQ\FK� VSRVREyZ� V\QWHW\]RZDQLD� UyĪQRURGQHJR��
XZLNáDQHJR�Z�GLDFKURQLĊ��PDWHULDáX�KLVWRU\F]QROLWHUDFNLHJR�

2SLV� SU]HPLDQ� SR]EDZLRQ\�E\áE\�ZV]HONLFK� DSULRU\F]Q\FK� UDP� L� VFKH�
PDWyZ��5HFHSW\ZQRĞü�NRQVWUXXMąFD�E\áDE\�MHG\Qą�G\UHNW\Zą�PHWRGROR�
JLF]Qą���

6XJHVWLH�EDGDF]D�]GDMą�VLĊ�DQW\F\SRZDü�QLHNWyUH�ZVSyáF]HVQH�SR�
VWXODW\�HW\NL�F]\WDQLD��6NáDQLDMą�GR�G\VWDQVX�ZREHF�ZV]HONLFK�WHRUH�
W\F]QROLWHUDFNLFK�F]\�]JRáD�LGHRORJLF]Q\FK�SU]HG�VąGyZ��D�]DWHP�GR�
RGSRZLHG]LDOQRĞFL�]D�PHWRGĊ�EDGDZF]ą�L�MĊ]\N�RSLVX�G]LHáD����'DOH�
NLH�RG�Z\]QDF]DQLD�QRUP�OHNWXU\��]DGRZDODMą�VLĊ�]DNUHĞOHQLHP�KRU\�
]RQWyZ�HW\F]QHJR�REFRZDQLD�]�WHNVWDPL�OLWHUDWXU\��&]\�QDOHĪ\�]DWHP�
SU]\]QDü�UDFMĊ�.DWDU]\QLH�.DV]WHQQHM��NWyUD�NU\W\NXMH�]DUyZQR�SDUD�
GRNVDOQRĞü�QLHNWyU\FK�VIRUPXáRZDĔ�6DZLFNLHJR��MDN�L�PDNV\PDOL]P�
MHJR�RF]HNLZDĔ"�2GGDMP\�JáRV�DXWRUFH�F\WRZDQHJR�RSUDFRZDQLD�

2NUHĞOHQLH� UHFHSW\ZQRĞü� NRQVWUXXMąFD� PD� FKDUDNWHU� RNV\PRURQLF]Q\��
=GUDG]D�RQR�SU]HNRQDQLH�R�LVWQLHQLX�MDNLFKĞ�QLH�]UHDOL]RZDQ\FK�G\UHNW\Z�
JZDUDQWXMąF\FK�SRZVWDQLH�V\QWH]\�LGHDOQHM��NWyUH�WR�SU]HNRQDQLH�XZDĪDP�
]D�]áXGQH���

=DVWDQDZLD�]ZáDV]F]D�IRUPXáD�ÄV\QWH]D�LGHDOQD´��-HĞOL�PLDáDE\�RQD�
E\ü�UH]XOWDWHP�SR]QDQLD�DEVROXWQHJR��QDOHĪDáRE\�SRG]LHODü�ZLDUĊ�DX�
WRUNL�Z�MHM�QLHPRĪOLZRĞü��7UXGQR�VRELH�Z\REUD]Lü��E\�QDM]GROQLHMV]\�
QDZHW�EDGDF]�]GRáDá�RVLąJQąü� WDNL�VWRSLHĔ�ZJOąGX�Z�U]HF]\ZLVWRĞü��
MDNL�WUDG\F\MQD�HSLVWHPRORJLD�SU]\SLVXMH�Z\áąF]QLH�%RJX��-HĞOL�MHGQDN�
FKRG]L�6DZLFNLHPX��D�ZV]\VWNR�QD�WR�ZVND]XMH��R�VSRVyE�SR]QDQLD�
GRVWĊSQ\�OXG]LRP��MHĞOL�FKRG]L�EDGDF]RZL�R�WR��E\�ZVND]Dü�QDMRJyO�
QLHMV]H�JUDQLFH�QDXNRZHJR�RGELRUX�G]LHá� OLWHUDFNLFK� L�Z� WHQ�VSRVyE�

�� 6WHIDQ�6DZLFNL��3RF]ąWNL� V\QWH]\�KLVWRU\F]QROLWHUDFNLHM�Z�3ROVFH��2� VSRVREDFK� V\QWH�
W\F]QHJR�XMPRZDQLD�OLWHUDWXU\�Z���SRáRZLH�Z��;,;���:DUV]DZD�������V����������

�� 3RU��QS��0LHF]\VáDZ�'ąEURZVNL��3URMHNW NU\W\NL�HW\F]QHM��6WXGLD�L�V]NLFH�OLWHUDFNLH��.UD�
NyZ������

�� .DWDU]\QD�.DV]WHQQD��G]��F\W���V�����
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]DEH]SLHF]\ü�MH�SU]HG�F]\WDQLHP�FLDVQ\P��RSUHV\MQ\P��QLHHW\F]Q\P�
±� WR�ZyZF]DV� WU]HED�X]QDü�� ĪH� VSU]HFLZ�.DV]WHQQHM�PD�GRĞü�ZąWáH�
SRGVWDZ\�L�]GUDG]D�VZRLVW\�GRJPDW\]P�VSRMU]HQLD�QD�]DJDGQLHQLH�SR�
]QDZDQLD�OLWHUDWXU\��,QDF]HM�QLĪ�DXWRUND��XZDĪDP�VIRUPXáRZDQLH�ÄUH�
FHSW\ZQRĞü�NRQVWUXXMąFD´�]D�QLH]Z\NOH�XGDQH��GREU]H�XMPXMąFH�VDPą�
LVWRWĊ�XF]FLZHJR�SR]QDZDQLD�WHNVWX��&]\WDQLH�HW\F]QH�R]QDF]D�SU]H�
FLHĪ�]DUyZQR�DNW\ZQRĞü�SR]QDMąFHJR�±�NWyU\�QLH�PRĪH�Z�REOLF]X�WHN�
VWX�VWUDFLü�VZHM�SRGPLRWRZRĞFL�±�MDN�L� MHJR�RWZDUWRĞü�ZREHF�ÄLQQH�
JR´��SRV]DQRZDQLH�GOD�DXWRQRPLL��E\�QLH�U]HF��GOD�ÄSRGPLRWRZRĞFL´��
XWZRUX��&]\�ZVSRPQLDQ\�RNV\PRURQ�±�ZVND]XMąF�]DSHZQH�QD�VZR�
LVWą�XáRPQRĞü��QLHMHGQROLWRĞü�SURFHVyZ�SHUFHSF\MQ\FK�±�QLH�]DSLVXMH�
MHGQHM�]�QDMEDUG]LHM�FKDUDNWHU\VW\F]Q\FK�FHFK�OXG]NLHJR�VSRVREX�SR�
]QDZDQLD�ĞZLDWD�±�QLH�W\ONR�WHNVWRZHJR"



-DN�MHGQDN�ZVSRPQLDQD�]DVDGD�MHGQRF]HVQHM�DNW\ZQRĞFL�L�ELHUQR�
ĞFL��DFWLR�L�FRQWHPSODWLR�PRĪH�E\ü�UHDOL]RZDQD�Z�SU]\SDGNX�WDNLHJR�
SR]QDZDQLD��NWyUHJR�FHOHP�MHVW�V\QWHW\F]QH�XMĊFLH�WZyUF]RĞFL�MHGQH�
JR�DXWRUD"�&]\��SDPLĊWDMąF�R�RJUDQLF]HQLDFK�ZáDVQ\FK��]ZLą]DQ\FK�
P�LQ��]�MHGQRVWURQQRĞFLą�EDGDZF]\FK�PHWRG��QLHGRVNRQDáRĞFLą�MĊ]\ND��
QLHGRVWDWNDPL�Z\REUDĨQL�L�ZUDĪOLZRĞFL��L�]ZLą]DQ\FK�]�VDP\P�SURFH�
VHP�V\QWHW\]RZDQLD��]GROQL�MHVWHĞP\�GR�QDXNRZHJR�XZLDU\JRGQLHQLD�
JDWXQNX�PRQRJUD¿L"�:\GDMH�VLĊ��ĪH�SRZUDFDMąFD�Z�UHÀHNVML�OLWHUDWX�
UR]QDZF]HM�P\ĞO�R�SRGPLRWRZRĞFL�F]\WDQLD��R�NRQLHF]QRĞFL�XZ]JOĊG�
QLHQLD�Z�SURFHVLH�OHNWXU\�VIHU\�ZDUWRĞFL��R�FR�XSRPLQD�VLĊ�QRZRF]H�
VQD�HW\ND�F]\WDQLD��VNáDQLD�GR�]ZURWX�Z�VWURQĊ�LQWHUSUHWDFML����SRZURWX�

�� 1D� NRQLHF]QRĞü� SRZURWX� GR� LQWHUSUHWDFML� ]ZUDFD� G]LĞ� XZDJĊ�ZLHOX� EDGDF]\� �SRU�� QS��
FKDUDNWHU\VW\F]Q\�JáRV�-DQXV]D�6áDZLĔVNLFJR��G]��F\W����ZFLąĪ�WUZD�SU]\�W\P�VSyU�R�]DVDGQRĞü��
PHWRGRORJLF]QH�SRGVWDZ\�LQWHUSUHWDFML�L�MHM�ÄJUDQLFH´��'RNXPHQWHP�G\VNXVML�GRW\F]ąFHM�ZVSR�
PQLDQ\FK�]DJDGQLHĔ�MHVW�P�LQ��SXEOLNDFMD��EĊGąFD�]DSLVHP�GHEDW\�WDNLFK�EDGDF]\�MDN��&KULVWL�
QH�%URRNH�5RVH��-RQDWKDQ�&XOOHU��8PEHUWR�(FR��5LFKDUG�5RUW\��.VLąĪND��NWyUHM�UHGDNWRUHP�MHVW�
6WHIDQ�&ROOLQL��D�DXWRUHP�WáXPDF]HQLD�7RPDV]�%LHGURĔ��QRVL�W\WXá�,QWHUSUHWDFMD�L�QDGLQWHUSUH�
WDFMD��.UDNyZ�������,QQD�GHEDWD�XND]DáD�VLĊ�QD�áDPDFK�Ä7HNVWyZ�'UXJLFK´�������QU����V���±����
:]LĊOL�Z�QLHM�XG]LDá��=\JPXQW�%DXPDQ��:RMFLHFK�.DODJD��-HU]\�.PLWD��(UD]P�.XĨPD��+HQU\N�
0DUNLHZLF]��0LFKDá�3DZHá�0DUNRZVNL��6WHIDQ�0RUDZVNL��(ZD�5HZHUV��$QGU]HM�6]DKDM��0LD�
áD�RQD�GDOV]\�FLąJ��:�Ä7HNVWDFK�'UXJLFK´�������]�����V���±�����XND]Dá\�VLĊ�Z\SRZLHG]L�.D]L�
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GR�DXWRUD���L�GR�DNVMRORJLL����ĝZLDGRPLH�XĪ\ZDP�SU]\�W\P�VáRZD�ÄSR�
ZUyW´� ±� SDPLĊWDMąF�QLH� W\ONR�R� RVREOLZHM� ÄĞPLHUFL� DXWRUD´�� DOH� WDN�
ĪH�R�ZVSyáF]HVQ\FK�VSRUDFK�R�LQWHUSUHWDFMĊ��D�ZUHV]FLH�L�R�W\P��ĪH�MH�
G\QLH�QLHNWyUH�]H�ZVSyáF]HVQ\FK�QXUWyZ�EDGDZF]\FK�]DMPRZDá\�VLĊ�
ZDUWRĞFLDPL��7UXGQR�SU]\SXV]F]Dü��E\�ZFLąĪ�PRĪOLZH�E\áR�SURVWH�SR�
ZWDU]DQLH�GDZQ\FK�PHWRG�F]\WDQLD�OLWHUDWXU\��6ąG]Ċ�MHGQDN��ĪH�PRĪOL�
ZD�MHVW�WDND�OHNWXUD�WHNVWX��NWyUHM�FHOHP�E\áRE\�RGVáRQLĊFLH�XNU\W\FK�
Z�QLP�MDNRĞFL�±�LQWHUSUHWDFMD��NWyUD�Z\NRU]\VW\ZDáDE\�QDMQRZV]H�QD�
U]ĊG]LD�EDGDZF]H��QS��GRW\F]ąFH�VIHU\�ÄLQWHUWHNVWXDOQRĞFL´�XWZRUyZ�
OLWHUDFNLFK�� L� XZ]JOĊGQLDáD� WDNĪH� IDNW�� ĪH� WR�ZáDĞQLH� DXWRU� MHVW� NRQ�
VWUXNWRUHP� L� ÄJRVSRGDU]HP´� WHNVWRZHJR� ĞZLDWD�� 6WUDWHJLĊ� F]\WDQLD��
NWyUD� MHVW�PL� V]F]HJyOQLH�EOLVND��QD]ZDáE\P� OLEHUDOQą�� D� ]DWHP�ÄLQ�
NOX]\ZQą´��ÄZáąF]DMąFą´��Z�RGUyĪQLHQLX�RG�VWUDWHJLL�GRJPDW\F]Q\FK��
ÄHNVNOX]\ZQ\FK´�±�Z\áąF]DMąF\FK���V\PEROL]RZDQą�SU]H]�VWUXNWXUĊ�
]GDQLD�� ÄQLH� W\ONR«�� DOH� L´��&KRG]LáRE\�PL� ]DWHP� QLH� W\ONR� R� SUy�
EĊ�EXGRZDQLD�SHZQHM�NRQFHSF\MQHM�FDáRĞFL��RGVáDQLDMąFHM�]DVDGQLF]H�
U\V\�WZyUF]RĞFL�GDQHJR�DXWRUD��DOH�L�R�Z\F]XOHQLH�QD�VHPDQW\F]Qą�QLH�
MHGQR]QDF]QRĞü�SRV]F]HJyOQ\FK�XWZRUyZ�L�LFK�ÄWDMHPQLFĊ´��1LH�W\ONR�
MHGQDN�R�OHNWXUĊ�ÄZHGáXJ�©UR]SURV]HQLDª´��XND]XMąFą�QLHSU]HMU]\VWRĞü�
WHNVWX��DOH�L�R�FLHUSOLZH�SUyE\�UR]MDĞQLHQLD�MHJR�UR]PDLW\FK�]QDF]HĔ�

PLHU]D�%DUWRV]\ĔVNLHJR��:��.DODJL��(GZDUGD�0RĪHMNL��.DWDU]\Q\�5RVQHU��$��6]DKDMD��$QGU]H�
MD�=\EHUWRZLF]D�

�� 2�ÄSRZURFLH�DXWRUD´�SLV]H�P�LQ��0DáJRU]DWD�&]HUPLĔVND��SRU��WHMĪH��:\JQDQLH�L�SRZUyW��
$XWRU�MDNR�SUREOHP�EDGDĔ�OLWHUDFNLFK� Z��.U\]\V�F]\�SU]HáRP��6WXGLD�]�WHRULL�L�KLVWRULL�OLWHUDWX�
U\� SRG�UHG��0DJGDOHQ\�/XEHOVNLHM�L�$QQ\�àHENRZVNLHM��.UDNyZ�������V�����±�����2�ZVSyáF]H�
VQ\FK�VSRUDFK�ZRNyá�WHM�NDWHJRULL�LQIRUPXMą�P�LQ��PRQRJUDILF]QH�]HV]\W\�Ä7HNVWyZ�'UXJLFK´��
������QU���L�������QU��±��RUD]�SUDFH��$XWRU��SRGPLRW� OLWHUDFNL��ERKDWHU� VWXGLD�SRG�UHG��$QQ\�
0DWXV]HZVNLHM�L�-DQXV]D�6áDZLĔVNLHJR��:URFáDZ�������-D��DXWRU��6\WXDFMD�SRGPLRWX�Z�SROVNLHM�
OLWHUDWXU]H�ZVSyáF]HVQHM� SRG�UHG��'DULXV]D�ĝQLHĪNL��:DUV]DZD�������2VRED�Z�OLWHUDWXU]H�L�NR�
PXQLNDFML�OLWHUDFNLHM� SUDFD�]ELRURZD�SRG�UHG��(GZDUGD�%DOFHU]DQD�L�:áRG]LPLHU]D�%ROHFNLHJR��
:DUV]DZD�������3UREOHPDW\NĊ�ÄQLHREHFQRĞFL´�DXWRUD�Z�EDGDQLDFK�OLWHUDFNLFK�L� MHJR�ÄSRZUR�
WX´�V\QWHW\F]QLH�RPDZLD�-DQLQD�$EUDPRZVND�Z�DUW\NXOH�3RGPLRW�±�RVRED�±�DXWRU��Z��6SRUQH�
L�EH]VSRUQH�SUREOHP\�ZVSyáF]HVQHM�ZLHG]\�R�OLWHUDWXU]H��SUDFD�]ELRURZD SRG�UHG��:��%ROHFNLHJR�
L�5\V]DUGD�1\F]D��:DUV]DZD�������V����±����

�� 6]HUV]H� EDGDQLD� QDG� DNVMRORJLF]Q\PL� DVSHNWDPL� OLWHUDWXU\� ]DLQLFMRZDQH� ]RVWDá\� X� QDV�
SU]HGH�ZV]\VWNLP�Z�ĞURGRZLVNX�SRORQLVWyZ� OXEHOVNLFK��3RU��P�LQ��SXEOLNDFMH�GRNXPHQWXMąFH�
NROHMQH�NRQIHUHQFMH�DNVMRORJLF]QH��2�ZDUWRĞFLRZDQLX�Z�EDGDQLDFK�OLWHUDFNLFK��VWXGLD�SRG�UHG��
6WHIDQD�6DZLFNLHJR�L�:áDG\VáDZD�3DQDVD��/XEOLQ�������3UREOHPDW\ND�DNVMRORJLF]QD�Z�QDXFH�
R�OLWHUDWXU]H� VWXGLD�SRG�UHG��6��6DZLFNLHJR�L�$QGU]HMD�7\V]F]\ND��/XEOLQ�������,QWHUSUHWDFMH�
DNVMRORJLF]QH� SRG�UHG��:��3DQDVD�L�$��7\V]F]\ND��/XEOLQ������
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Z� RSDUFLX� R� U]HWHOQą�� QLHPDO� Ä¿ORORJLF]Qą´� DQDOL]Ċ� SRMHG\QF]\FK�
ZLHUV]\��:\GDMH�PL�VLĊ�LQWHUHVXMąF\�]DUyZQR�LQWHUWHNVWXDOQ\�Z\PLDU�
G]LHáD��MDN�L�MHJR�QDMEOLĪV]H��PDFLHU]\VWH�NRQWHNVW\����=GDMĊ�WHĪ�VRELH�
VSUDZĊ�]�IDNWX��ĪH�]ZLą]NL�DXWRUD�]�G]LHáHP�Vą�F]\PĞ�RJURPQLH�VNRP�
SOLNRZDQ\P��0QLHM� LQWHUHVXMH�PQLH�]UHV]Wą�ZLĊĨ�XWZRUX�]�ELRJUD¿ą�
WZyUF\��3RGREQLH�MDN�QLHNWyU]\�ZVSyáF]HĞQL�EDGDF]H��VNáRQQ\�MHVWHP�
SU]\Mąü�WH]Ċ��ĪH�UHODFMH�SRPLĊG]\�WHNVWHP�L�ÄDXWRUHP�ELRJUD¿F]Q\P´�
Z\MDĞQLDMą�NDWHJRULH�ÄV\JQDWXU\´��ÄĞODGX´����D�±�Z�SU]\SDGNX�VHNZHQ�
FML� G]LHá� ±� ÄKLSRWH]\� DXWRUD´���� 3RVáXJLZDáE\P� VLĊ� MHGQDN�NDWHJRULą�
DXWRUD��PDMąF�QD�XZDG]H�SU]HGH�ZV]\VWNLP�ÄRVREĊ�Z�UROL�SLVDU]D´�±�
RVRERZHJR�VSUDZFĊ�G]LHáD��NWyUHPX�PRĪHP\�Z�VSRVyE�ORJLF]QLH�SR�
SUDZQ\�SU]\SLVDü�SRVáXJLZDQLH�VLĊ�WDNą��D�QLH�LQQD�SRHW\Ną��SRVLDGD�
QLH�VSHF\¿F]QHM�Z\REUDĨQL�SRHW\FNLHM��NUHRZDQLH�SHZQHM�ZL]ML�ĞZLDWD�
L�SHZQHJR�ERKDWHUD��7\P��FR�LQWHUHVXMH�PQLH�QDMEDUG]LHM��Vą�SRGHMPR�
ZDQH�SU]H]�DXWRUD���SUyE\�WDNLHJR�RUJDQL]RZDQLD�XWZRUX��E\�HZRNR�
ZDá�RQ�SHZQH�ZDUWRĞFL����7DN�PRĪQD�E\�Z�VSRVyE�V\QWHW\F]Q\��QDM�

�� 1LH�FKRG]L�PL�]DWHP�R�LQWHUWHNVWXDOQRĞü�ÄWRWDOQą´��W]Z��DOHDWRU\F]Qą�L�R�EDGDQLH�ZV]HO�
NLFK� PRĪOLZ\FK� DVRFMDFML� WHNVWRZ\FK� GDQHJR� F]\WHOQLND�� ]DUyZQR� ]� WHNVWDPL� ZF]HĞQLHMV]\�
PL��MDN�L�SyĨQLHMV]\PL�RG�F]\WDQHJR��3RGREQLH�MDN�ZLHOX�ZVSyáF]HVQ\FK�EDGDF]\��XZDĪDP�WDN�
V]HURNR� UR]XPLDQą� NDWHJRULĊ� LQWHUWHNVWXDOQRĞFL� ]D� QLHRSHUDF\MQą�� WUXGQą� GR� ]DVWRVRZDQLD� Z�
EDGDQLDFK� KLVWRU\F]QROLWHUDFNLFK��:� QLQLHMV]HM� SUDF\� SRVáXJXMĊ� VLĊ� SRMĊFLHP� LQWHUWHNVWXDOQR�
ĞFL�Z�ZĊĪV]\P� ]QDF]HQLX�� RJUDQLF]DMąF� MHM� ]DVLĊJ� GR� ĞZLDGRP\FK�� LQWHQFMRQDOQ\FK� L� ]D]QD�
F]RQ\FK�SU]H]�DXWRUD�RGQLHVLHĔ�SRPLĊG]\�GDQ\P�WHNVWHP�� LQVSLURZDQ\FK� LQQ\P�NRQNUHWQ\P�
WHNVWHP�OXE�JUXSą� WHNVWyZ���2�V]HUV]\P�L�ZĊĪV]\P�UR]XPLHQLX� LQWHUWHNVWXDOQRĞFL�SLV]ą�P�LQ��
5\V]DUG�1\F]��7HNVWRZ\�ĞZLDW��3RVWVWUXNWXUDOL]P�D�ZLHG]D�R�OLWHUDWXU]H� :DUV]DZD�������V����±
����0DQIUHG�3ILVWHU��.RQFHSFMH�LQWHUWHNVWXDOQRĞFL� Ä3DPLĊWQLN�/LWHUDFNL´�������]�����V�����±�����
$QQD�:yMFLN��&R�WR�MHVW�LQWHUWHNVWXDOQRĞü� Ä5RF]QLNL�+XPDQLVW\F]QH´�������]�����V�����±�����
0LFKDá�*áRZLĔVNL��2�LQWHUWHNVWXDOQRĞFL� Z��WHJRĪ��,QWHUWHNVWXDOQRĞü��JURWHVND��SDUDEROD��6]NLFH�
RJyOQH�L�LQWHUSUHWDFMH� .UDNyZ�������V���±����

�� .DWHJRULH�WH�Z\MDĞQLD�-DQLQD�$EUDPRZVND�Z�WHMĪH��G]��F\W�
�� 3RU��0DáJRU]DWD�&]HUPLĔVND��+LSRWH]D�DXWRUVWZD���2�SRGPLRFLH�G]LHá�ZV]\VWNLFK�MHGQHJR�

DXWRUD�� Z��-D��DXWRU��6\WXDFMD�SRGPLRWX�Z�SROVNLHM�OLWHUDWXU]H�ZVSyáF]HVQHM� G]��F\W���V����±���
�� 7DN�UR]XPLDQ\�ÄDXWRU´� WR�RF]\ZLĞFLH�:LQRJUDGRZRZVNL�ÄREUD]�DXWRUD´� OXE�ÄSRGPLRW�

F]\QQRĞFL� WZyUF]\FK´� -DQXV]D� 6áDZLĔVNLHJR�� NRU]\VWDP� MHGQDN� WDNĪH� ]� QRZV]\FK� XMĊü�� QD�
ZLą]XMąF�]ZáDV]F]D�GR�SRJOąGyZ�6WHIDQD�6DZLFNLHJR��SRU�� WHJRĪ��0LĊG]\�DXWRUHP�D�SRGPLR�
WHP�PyZLąF\P� Z��3RHW\ND��,QWHUSUHWDFMD��6DFUXP� G]��F\W���V����±�����D�WDNĪH�WHJRĪ��2�V\WXDFML�
Z�PHWRGRORJLL�EDGDĔ�OLWHUDFNLFK��G]��F\W���V����±���

�� 2�DNVMRORJLF]Q\P�F]\WDQLX�WHNVWyZ�OLWHUDFNLFK�REV]HUQLH�SLV]H�6WHIDQ�6DZLFNL�Z�DUW\NX�
OH�3UREOHPDW\ND�DNVMRORJLF]QD�Z�EDGDQLDFK�OLWHUDFNLFK� Z��3UREOHPDW\ND�DNVMRORJLF]QD�Z�QD�
XFH�R�OLWHUDWXU]H� VWXGLD�SRG�UHG��6��6DZLFNLHJR�L�$QGU]HMD�7\V]F]\ND��/XEOLQ�������V����±����
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RJyOQLHMV]\�]DU\VRZDü�REV]DU�GHF\]ML��Z�UDPDFK�NWyU\FK�SRZVWDQLH�
PRQRJUD¿L�XZDĪDP�QLH�W\ONR�]D�QLHNRQLHF]QH��DOH�WDNĪH�]D�PRĪOLZH�

7HRULD�SUDNW\NL��SUDNW\NL�WHRULL

:UyüP\�MHGQDN�GR�WHRULL�PRQRJUD¿L��&KRü�GDZQD�WUDG\FMD�SUHIHUR�
ZDáD�XMĊFLD�GLDFKURQLF]QH��UR]ZLMDQH�]JRGQLH�]�FKURQRORJLą�]GDU]HĔ�
Z\]QDF]DQ\FK�SU]H]�ELRJUD¿Ċ� WZyUF\����F]ĊVWV]H�Vą�G]LĞ�XMĊFLD�SUR�
EOHPRZH�L�V\QFKURQLF]QH����ĩDGHQ�FK\ED�KLVWRU\N�OLWHUDWXU\��ĞZLDGR�
P\�VZHM�SURIHVML��QLH�URĞFL�VRELH�SUHWHQVML�GR�ÄWRWDOQHJR´�REMDĞQLHQLD�
LQWHUSUHWRZDQHM�WZyUF]RĞFL��=Z\NOH�Z\ELHUD�MHM�DVSHNW\�OXE�ZUĊF]�MH�
GHQ� DVSHNW� ±� LVWRWQ\��ZDĪQ\�� ]ELHUDMąF\�� QLF]\P�VRF]HZND�� QLHNWyUH�
NRQVW\WXW\ZQH� GOD� QLHM�ZáDĞFLZRĞFL����ÏZ�Z\EyU� FKFLDáE\P� MHGQDN�
X]DVDGQLü�QLH� W\OH�SUDZHP�GR�GRZROQHM�ÄJU\�]� WHNVWHP´�� LOH�SU]HGH�
ZV]\VWNLP�LVWQLHQLHP�SHZQHM�ÄZVSyOQRW\� LQWHUSUHWDF\MQHM´��D�]DWHP�
LVWQLHQLHP�SHZQ\FK�UHJXá�HW\F]QHJR�F]\WDQLD����6ąG]Ċ��ĪH�ZáDĞQLH�LVW�
QLHMąFH� Z� QDV]HM� NXOWXU]H� OLWHUDFNLHM� ÄQRUP\� F]\WDQLD´� SU]\F]\QLD�
Mą�VLĊ�GR�WHJR��E\�RU]HNDQLH�R�LVWRWQ\FK�FHFKDFK�MDNLHMNROZLHN�WZyU�
F]RĞFL� SRGOHJDáR� VZRLVWHM� ±� ER� F]\QLRQHM� QD� OXG]Ną�� XáRPQą�PLDUĊ�
±�RELHNW\ZL]DFML��]DEH]SLHF]DMą�SU]HG�GRZROQRĞFLą�L�SU]HPRFą�ZREHF�
WHNVWX��7R�RQH�F]\QLą�UH]XOWDW\�QDV]\FK�EDGDZF]\FK�F]\QQRĞFL�F]\PĞ�
VSUDZG]DOQ\P��FKRü�SU]HFLHĪ�]GDMĊ�VRELH�UyZQLHĪ�VSUDZĊ��ĪH�QLH�PDMą�
FKDUDNWHUX�DEVROXWQHJR�L�SRQDGF]DVRZHJR�



-DN� SRGSRZLDGD� RSUDFRZDQLH� 6WHIDQD� 6DZLFNLHJR�� RVREQHJR� NR�
PHQWDU]D� Z\PDJD� SU]\MĊWD� Z� PRQRJUD¿L� WHFKQLND� V\QWHW\]RZDQLD��

�� :�WHQ�VSRVyE��R�F]\P�SLV]H�6WHIDQ�6DZLFNL��E\á\�]EXGRZDQH�GDZQLHMV]H�PRQRJUDILH�±�
P�LQ��-XOLXV]D�.OHLQHUD�R�0LFNLHZLF]X��6áRZDFNLP��.UDVLĔVNLP��]RE��2�V\QWHW\F]Q\P�XMPRZD�
QLX�OLWHUDWXU\��G]��F\W�

�� 7DN�]EXGRZDQH�Vą�P�LQ��PRQRJUDILH�ZáąF]RQH�Z�VHULĊ��MDND�XND]XMH�VLĊ�Z�:\GDZQLF�
WZLH�/LWHUDFNLP�

�� 2�WDNLHM�ZáDĞQLH�NRQVWUXNFML�QRZRF]HVQHM�PRQRJUDILL�SLV]H�6WHIDQ�6DZLFNL�Z�DUW\NXOH
2�V\WXDFML�Z�PHWRGRORJLL�EDGDĔ�OLWHUDFNLFK��G]��F\W���V�����

�� Ä:VSyOQRWD� LQWHUSUHWDF\MQD´� WR� QLH� W\OH� ]HVSyá� RVyE�� LOH� UDF]HM� ÄZLą]ND� VWUDWHJLL� F]\�
QRUP� LQWHUSUHWDF\MQ\FK�� NWyUH� ZVSyOQLH� Ī\ZLP\� L� NWyUH� UHJXOXMą� VSRVyE� QDV]HJR� P\ĞOHQLD�
L�SRVWU]HJDQLD´��3RU��+HQU\N�0DUNLHZLF]��6WDURĞZLHFNLH�JORV\��Ä7HNVW\�'UXJLH´�������QU����V�����
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=DVDGQLF]H�]QDF]HQLH�PD�Z�QLHM�LGHD�UHSUH]HQWDFML����=QDMGXMH�VLĊ�RQD�
P�LQ��X�ĨUyGHá�ZVSRPQLDQ\FK�GHF\]ML�NRPSR]\F\MQ\FK��0RQRJUD¿D�
PRĪH�GDZDü�ZJOąG�Z�FDáRĞü�WZyUF]RĞFL�MHGQHJR�DXWRUD�G]LĊNL�REV]HU�
QLHMV]HPX� RSUDFRZDQLX� MHGQHJR�� ZDĪQHJR� GOD� QLHM� DVSHNWX�� 8MĊFLH�
SU]H]� UHSUH]HQWDFMĊ�SROHJD� MHGQDN� UyZQLHĪ�QD� W\P��ĪH�QDNáDGD�RER�
ZLą]HN�Z\ERUX�XWZRUyZ�X]QDQ\FK�]D�QDMEDUG]LHM�GOD�QLHM�UHSUH]HQ�
WDW\ZQH��WR�MHVW�RGVáDQLDMąFH�±�Z�VSRVyE�DUW\VW\F]QLH�QDMFLHNDZV]\�±�
MHM�FHFK\�L�W\P�ZáDĞQLH�WHNVWRP�SRĞZLĊFLü�QLHFR�ZLĊFHM�XZDJL����1LH�
R]QDF]D�WR�ZV]DNĪH��ĪH�PXVL�E\ü�]XSHáQLH�SR]EDZLRQD�HOHPHQWyZ�XMĊ�
FLD� SU]HNURMRZHJR�� SR]ZDODMąFHJR�REVHUZRZDü� ÄLORĞFLRZH´�QDWĊĪH�
QLH�QLHNWyU\FK�ZáDĞFLZRĞFL�SRHW\NL�DXWRUD��D�WDNĪH F]ĊVWRWOLZRĞü�Z\�
VWĊSRZDQLD�QLHNWyU\FK�PRW\ZyZ��LGHL��REUD]yZ�RUD]�LFK�UDQJĊ��=GDMĊ�
VRELH�VSUDZĊ��ĪH�REVHUZDFMH�WH�RG�GDZQD�Vą�ZVSyOQ\P�GREUHP�KLVWR�
U\NyZ�OLWHUDWXU\�±�SU]\MPRZDQ\P�L�DNFHSWRZDQ\P��D�QDZHW�Z�MDNLPĞ�
VHQVLH�±�RF]\ZLVW\P��D�]DUD]HP��QLH�]DZV]H�XĞZLDGDPLDQ\P��QLHZ\�
SRZLHG]LDQ\P��&]\�GODWHJR��ĪH�EU]PLą����QR�ZáDĞQLH��MDN"�VWDURĞZLHF�
NR"�QLHPRGQLH"



0RĪH�ZLĊF�ZDUWR�SRGMąü�EDGDQLD�QDG�]MDZLVNLHP�PyG�EDGDZF]\FK"�
*G\E\�LVWQLDáD�DQWURSRORJLD�EDGDĔ�OLWHUDFNLFK��JG\E\ĞP\�SRGGDOL�QD�
XNRZHM�REVHUZDFML� VZRLVWą� VSRáHF]Qą�SUDNW\NĊ� WHRULL�� RGNU\OLE\ĞP\�
E\ü�PRĪH�SRZRG\�GZX]QDF]QHJR�VWDWXVX�PRQRJUD¿L��%\ü�PRĪH� MHM�
WZyUFD��MHĞOL�ELHU]H�QD�VHULR�JáRV�F]\WDQHJR�WHNVWX��MHĞOL�SRWUD¿�XVá\�
V]Hü�MHJR�URV]F]HQLD�±�GRW\F]ąFH�PHWRG�EDGDZF]\FK��MĊ]\ND�RSLVX�LWS��
E\ZD�SU]\PXV]DQ\�GR�SU]\MĊFLD� UROL� ÄREFHJR´�� Ä+LVWRU\N� OLWHUDWXU\�
�V\QWHW\N��MHVW�F]áRZLHNLHP�]DZRGRZR�QLHPRGQ\P´�±�SLVDá�QLHJG\Ğ�
-HU]\�=LRPHN��,�GRGDZDá��ÄU]DGNR�VLĊ�]GDU]D��E\�V\QWH]D�E\áD�PHWR�
GRORJLF]Q\P�GHUQLHU�FUL´����%\ü�PRĪH�RSUHV\MQRĞü�WHRULL�QLH�SROHJD�
W\ONR�QD�W\P��ĪH�]DZĊĪD�SROH�REVHUZDFML�L�VNáDQLD�GR�RJOąGDQLD�XWZR�

�� 6WHIDQ�6DZLFNL��2�V\QWHW\F]Q\P�XMPRZDQLX�OLWHUDWXU\��G]��F\W�
�� 2�XMĊFLX�SU]H]�UHSUH]HQWDFMĊ�SLV]H�P�LQ��6WHIDQ�6DZLFNL�Z�F\WRZDQ\P�DUW\NXOH�2�V\QWH�

W\F]Q\P�XMPRZDQLX�OLWHUDWXU\� G]��F\W���V������
�� -HU]\� =LRPHN��0HWRGRORJLF]QH� SUREOHP\� V\QWH]\� KLVWRU\F]QROLWHUDFNLHM� Z��3UREOHP\�

PHWRGRORJLF]QH�ZVSyáF]HVQHJR�OLWHUDWXUR]QDZVWZD��G]��F\W���V�����



0212*5$),$�-(67�.21,(&=1$��0212*5$),$�-(67�1,(02ĩ/,:$

��

UX�Z\áąF]QLH�SU]H]�SU\]PDW�QDU]ĊG]L�FKDUDNWHU\VW\F]Q\FK�GOD�WHM�OXE�
LQQHM�PHWRG\��FKRüE\�EDGDQ\�WHNVW�QLH�W\ONR�QLH�]DSUDV]Dá�GR�LFK�VWR�
VRZDQLD��DOH�QDZHW�QD�QLH�QLH�]H]ZDODá��PDUNVLVWRZVNLH�VSRVRE\�F]\�
WDQLD�E\á\E\�WX�W\ONR�MHGQ\P�]�ZLHOX�PRĪOLZ\FK�SU]\NáDGyZ�SRGRE�
QHM�V\WXDFML���5yZQLH�SRZDĪQH�]QDF]HQLH�PD�E\ü�PRĪH�IDNW��ĪH�WHRULH�
]GDMą�VLĊ�]DZLHV]Dü�F]\�QDZHW�XQLHZDĪQLDü�NRQVW\WXW\ZQ\�GOD�KLVWR�
ULL�OLWHUDWXU\�LPSHUDW\Z�ZLHUQRĞFL�ZREHF�WHNVWX�L�MHJR�PDFLHU]\VWHJR�
RWRF]HQLD�NXOWXURZHJR��SRGVXZDMąF�Z�MHJR�PLHMVFH�LUUDFMRQDOQ\�RER�
ZLą]HN�VWRVRZDQLD�QDMQRZV]\FK�±�QLH�]DZV]H�XGDQ\FK�±�QDU]ĊG]L�ED�
GDZF]\FK��2WZLHUD�VLĊ�FLHNDZ\�REV]DU�EDGDĔ��2E\�]QDOD]á�VZ\FK�RE�
VHUZDWRUyZ�

6XPPDU\
0RQRJUDSK\�LV�LQGLVSHQVDEOH��0RQRJUDSK\�LV�LPSRVVLEOH

,W�LV�GLI¿FXOW�WR�LPDJLQH�WKH�KLVWRU\�RI�OLWHUDWXUH�GHYRLG�RI�VXFK�PRGH�
RI�UHVHDUFK�H[SUHVVLRQ�DV�PRQRJUDSK\��,W�LV�VWLOO�D�SRSXODU�IRUP�RI�V\Q�
WKHWLF�H[SUHVVLRQV��DIWHU�DOO�WKH�KLVWRU\�RI�OLWHUDWXUH�LV�FRQGHPQHG�WR�
V\QWKHVLV���$W�WKH�VDPH�WLPH��KRZHYHU��D�OLWHUDU\�KLVWRULDQ�FDQ�EDVH�KLV�
DFWLRQV�OHVV�DQG�OHVV�RIWHQ�RQ�WKH�WKHRUHWLFDO�OLWHUDU\�UHÀHFWLRQ��:KDW�
YHFWRUV�FRXOG�WXUQ�XV�WRGD\�WRZDUGV�D�FRQWHPSRUDU\�UHDGLQJ�RI� OLWH�
UDU\�WH[WV�±�WKH�UHDGLQJ�ZKLFK�LV�IDU�QRW�RQO\�IURP�LQJHQXRXV�QDLYHW\�
EXW�DOVR�IURP�GDQJHURXV�FRQ¿GHQFH�LQ�WKH�SRZHU�RI�LQGLYLGXDO�UHVH�
DUFK�FRQFHSWV"�6RPH�FRQWHPSRUDU\�SRVWXODWHV�RI�UHDGLQJ�HWKLFV�JLYH�
DQVZHU�WR�WKHVH�TXHVWLRQV��7KH\�LQGXFH�XV�WR�EH�GLVWDQW�WRZDUGV�DQ\�
WKHRUHWLFDO�OLWHUDU\�RU�LGHRORJLFDO�SUHMXGLFHV�DQG�KHQFH�WR�WKH�UHVSRQ�
VLELOLW\�IRU�WKH�UHVHDUFK�PHWKRG�DQG�WKH�ODQJXDJH�GHVFULELQJ�D�ZRUN�RI�
DUW��,W�VHHPV�WKDW�D�WKRXJKW�ZKLFK�UHWXUQV�LQ�WKH�UHÀHFWLRQ�RI�OLWHUDU\�
VWXGLHV�DERXW�WKH�VXEMHFWLYLW\�RI�UHDGLQJ��DERXW�WKH�QHFHVVLW\�RI�FRQ�
VLGHULQJ�WKH�VSKHUH�RI�YDOXHV�LQ�WKH�SURFHVV�RI�UHDGLQJ��ZKLFK�PRGHUQ�
HWKLFV�RI�UHDGLQJ�FDOOV�IRU��LQGXFHV�WR�WXUQ�WRZDUGV�LQWHUSUHWDWLRQ��UH�
WXUQ�WR�WKH�DXWKRU�DQG�WR�D[LRORJ\�

7UDQVO��-RDQQD�6WRODUHN


