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%RKDWHU�ZFLąĪ�SU]HE\ZD�Z�VWDQLH�]DJURĪHQLD�
ZáDVQHJR� ÄMD´� ±� SU]H]� XSá\Z� F]DVX�� QDFLVN�
SRGĞZLDGRPRĞFL�� FLĊĪDU� G]LHG]LFWZD�� ĞURGR�
ZLVNR��NDSU\V\�SDPLĊFL��$OER�SRV]XNXMH�WRĪ�
VDPRĞFL�Z�JáĊELQDFK�VZRMHM�RVRERZRĞFL��DOER�
SURMHNWXMH� QLHSRNyM� VDPRSR]QDZF]\� QD� RWR�
F]HQLH��

&\WDW� SRFKRG]L� ]�PRQRJUD¿L� WZyUF]RĞFL� &]HVáDZD�0LáRV]D� L� V\�
JQDOL]XMH�LVWRWQ\�GOD�SRHW\�NUąJ�SUREOHPyZ�]ZLą]DQ\FK�]�S\WDQLDPL�
R� WRĪVDPRĞü�� %DGDF]� QLH� W\ONR� RGQRWRZXMH� LFK� ]DVWDQDZLDMąFą� QD�
WDUF]\ZRĞü��DOH�RGVáDQLD�WHĪ�LFK�VHPDQW\NĊ��3U]HNRQXMąFR�V\WXXMH�MH�
Z� NRQWHNĞFLH� GRĞZLDGF]HQLD� RG±áąF]HQLD�� REHMPXMąFHJR� UR]PDLWH�
DVSHNW\�HJ]\VWHQFML��JHRJUD¿F]Q\��NXOWXURZ\��VSRáHF]Q\��SU]HGH�ZV]\VW�
NLP�]DĞ�±�GXFKRZ\���,P�ZLĊFHM�G]LĞ�ZLHP\�R�UR]SURV]RQ\FK�Z�G]LHOH�
SRHW\�REUD]DFK�ÄQLHWRĪVDPRĞFL´�L�PHWD¿]\F]QHJR�Z\G]LHG]LF]HQLD���
W\P�EDUG]LHM�]ZUDFD�XZDJĊ�SyĨQD�WZyUF]RĞü�SRHW\�L�SRMDZLDMąFH�VLĊ�
Z�QLHM�ĞODG\�SU]HĪ\ü�]JRáD�SU]HFLZQ\FK��&LHPQ\�DZHUV�¿JXU�UR]G]LH�
OHQLD��SRV]XNLZDQLD�VLHELH�X]\VNXMH�Z�RVWDWQLFK�WRPDFK�SRHW\�MDVQ\�
UHZHUV�Z�SRVWDFL� WURSyZ�SRNRMX��SRMHGQDQLD�]�VREą� L� ĞZLDWHP��$E\�

� $OHNVDQGHU�)LXW��0RPHQW�ZLHF]Q\��3RH]MD�&]HVáDZD�0LáRV]D��.UDNyZ�������V������
� 7DPĪH��V�����±�����3RU�WDNĪH�WHJRĪ��3\WDQLH�R�WRĪVDPRĞü� .UDNyZ������RUD]�0DULDQ�6WD�

OD��Ä6]XNDMąF�WHJR��FR�MHVW�5]HF]\ZLVWH´� Z��WHJRĪ��&KZLOH�SHZQRĞFL�����V]NLFyZ�R�SRH]ML�L�NU\�
W\FH� .UDNyZ�������V����±����&HQQH�UR]V]HU]HQLH�SUREOHPDW\NL�0LáRV]RZHJR�ÄZ\JQDQLD´�SU]\�
QRVL�WHNVW�3U]HP\VáDZD�'DNRZLF]D�:\JQDQLH�MDNR�V\WXDFMD�HJ]\VWHQFMDOQD�Z�SRH]ML�&]HVáDZD�
0LáRV]D��Z��3��'DNRZLF]��+HOLNRQ�L�RNROLFH��1RWDWNL�R�SRH]ML�ZVSyáF]HVQHM��6RSRW�������V����±���

� ,QWHUHVXMąFR�SLV]H�R�QLFK�Z�VZHM�RVWDWQLHM�NVLąĪFH�àXNDV]�7LVFKQHU��SRU�� WHJRĪ��0LáRV]�
Z�NUDLQLH�RGF]DURZDQHM��*GDĔVN������
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SU]\MU]Hü�VLĊ�LP�GRNáDGQLHM��Z\EUDáHP�MHGHQ�ZLHUV]��3yĨQD�GRMU]DáRĞü�
]�WRPX�'UXJD�SU]HVWU]HĔ��

1LHSUĊGNR��ER�GRSLHUR�SRG�G]LHZLĊüG]LHVLąWNĊ��RWZRU]\á\�VLĊ
GU]ZL�ZH�PQLH�L�ZV]HGáHP�Z�NODURZQRĞü�SRUDQND�

&]XáHP��MDN�RGGDODMą�VLĊ�RGH�PQLH��MHGHQ�SR�GUXJLP�
QLE\�RNUĊW\��PRMH�ZF]HĞQLHMV]H�Ī\ZRW\�UD]HP�]�LFK�XGUĊNą�

8ND]\ZDá\�VLĊ��SU]\]QDQH�PRMHPX�U\OFRZL��NUDMH��PLDVWD��RJURG\�
PRUVNLH�]DWRNL��GOD�RSLVDQLD�LFK�OHSLHM�QLĪ�GDZQLHM�

1LH�E\áHP�RGG]LHORQ\�RG�OXG]L��ĪDO�L�OLWRĞü�QDV�SRáąF]\á\
L�PyZLáHP��]DSRPQLHOLĞP\��ĪH�MHVWHĞP\�ZV]\VF\�G]LHüPL�.UyOD�

%R�SU]\FKRG]LP\�VWDPWąG��JG]LH�MHV]F]H�QLH�PD�SRG]LDáX
QD�7DN�L�1LH��DQL�SRG]LDáX�QD�MHVW��EĊG]LH�L�E\áR�

-HVWHĞP\�QLHV]F]ĊĞQL��ER�URELP\�XĪ\WHN�]�PQLHM�QLĪ�VHWQHM�F]ĊĞFL�
GDUX��NWyU\�RWU]\PDOLĞP\�QD�QDV]ą�GáXJą�SRGUyĪ�

&KZLOH�]�ZF]RUDM�L�VSU]HG�ZLHNyZ��FLRV�PLHF]D��PDORZDQLH�U]ĊV
SU]HG�OXVWUHP�]�Z\JáDG]RQHJR�PHWDOX��ĞPLHUWHOQ\�VWU]Dá
]�PXV]NLHWX��]GHU]HQLH�NDUDZHOL�]�UDIą�PLHV]NDMą�Z�QDV�L�F]HNDMą
QD�GRSHáQLHQLH�

=DZV]H�ZLHG]LDáHP��ĪH�EĊGĊ�URERWQLNLHP�Z�ZLQQLF\��WDN�VDPR
MDN�ZV]\VF\�OXG]LH�Ī\MąF\�UyZQRF]HĞQLH�]H�PQą��ĞZLDGRPL�WHJR
F]\�QLHĞZLDGRPL�

1D�SRF]ąWNX�XWZRUX�SRHWD�XPLHĞFLá�PHWDIRUĊ�GURJL��:�ZLHOX�MHJR�
ZLHUV]DFK�VWDMH�VLĊ�RQD�¿JXUą�WĊVNQRW\��2SRZLDGD�R�GąĪHQLX�±�R�QLH�
]JRG]LH�L�ZROL�SRV]XNLZDQLD���&]DVRZQLN�ÄZV]HGáHP´�PD�MHGQDN�SR�
VWDü� GRNRQDQą�� 3RZLDGDPLD� QLH� R� GRFKRG]HQLX�� OHF]� R� GRMĞFLX�� QLH�

� &]HVáDZ�0LáRV]��'UXJD�SU]HVWU]HĔ��.UDNyZ�������V����
� 7DN�MHVW�P�LQ��Z�WRPLH�7U]\�]LP\��R�F]\P�LQWHUHVXMąFR�SLV]H�(ZD�.RáRG]LHMF]\N��SRU��WHM�

ĪH��3RGUyĪ�V\QD�PDUQRWUDZQHJR��2�PRW\ZLH�URPDQW\F]Q\P�Z�Ä7U]HFK�]LPDFK´�&]HVáDZD�0LáR�
V]D��Ä3DPLĊWQLN�/LWHUDFNL´�������]�����V�����±����
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R�Z\VLáNX��OHF]�R�RVLąJQLĊFLX��QLH�R�SUDJQLHQLX��OHF]�R�VDW\VIDNFML��-HM�
NV]WDáW�REU\VRZXMą�NROHMQH�V\PEROH��']LĊNL�QLP�GRZLDGXMHP\�VLĊ��ĪH�
UXFK�RGE\ZD�VLĊ�Z�SU]HVWU]HQL�PHQWDOQHM��ZH�ZQĊWU]X�ÄMD´��ĪH�R]QD�
F]D�GRMĞFLH�GR�VDPHJR�VLHELH��RGQDOH]LHQLH�Z�VRELH�WHM�RVRERZHM�JáĊEL��
]� NWyUHM�Z\QLNDMą� DNW\� SR]QDQLD� L�ZROL�� GRWDUFLH� GR� VDP\FK� ĨUyGHá�
ZáDVQHM�WRĪVDPRĞFL��0LáRV]RZH�ÄGU]ZL�ZH�PQLH´�SU]\SRPLQDMą�ÄGU]ZL�
VHUFD´�±�]QDQH�PLVW\NRP�FKU]HĞFLMDĔVNLP�L�QLHFKU]HĞFLMDĔVNLP���%\ü�
PRĪH�GD�VLĊ�Z�RPDZLDQ\P�ZLHUV]X�Z\Vá\V]Hü�HFKR�VZHGHQERUJLDĔ�
VNLFK�IDVF\QDFML�SRHW\��Ä0LVWU]´�SLVDá�R�ÄGU]ZLDFK�SHUFHSFML´���REUD]�
RGQRZLHQLD�ZáDG]�SR]QDZF]\FK�SRMDZLD�VLĊ�WHĪ�Z�3yĨQHM�GRMU]DáRĞFL��
3HM]DĪ�NODURZQHJR�SRUDQND�MHVW�Z�OLU\NX UDF]HM�SURMHNFMą�VWDQX�ZH�
ZQĊWU]QHJR�ERKDWHUD��QLĪ�ÄRELHNW\ZQą´�ZáDVQRĞFLą�WRSRJUD¿L��:\GD�
MH�VLĊ��ĪH�VNU\WH�Z�QLP�NRQRWDFMH�ĞZLDWáD�L�SU]HMU]\VWRĞFL��NWyUH�F]ĊVWR�
Z�LGLROHNFLH�SRHW\�Vą�]QDNDPL�WUDQVFHQGHQFML���RGV\áDMą�GR�VIHU\�Ī\FLD�
GXFKRZHJR�L�UR]ZRMX�ZHZQĊWU]QHJR��PHG\WDFML�"�LOXPLQDFML��"���1LH�
VLOąF�VLĊ�QD�SUHF\]\MQą�NODV\¿NDFMĊ�]MDZLVND��F]\�MHVW�RQD�NRQLHF]QLH�
SRWU]HEQD"��SRZLHG]P\��ĪH�ERKDWHU�±�RGU\ZDMąF�VLĊ�RG�ZV]\VWNLHJR��
FR�]HZQĊWU]QH��VFKRG]ąF�Z�JáąE�VLHELH�±�RGNU\ZD�FRĞ��FR�Z�QLP�VD�
P\P�SR]RVWDMH� QLHUHGXNRZDOQH� L� QLH]PLHQQH� �FKFLDáRE\� VLĊ� SRZLH�
G]LHü�±�GXFKRZH���]RVWDZLDMąF�]D�VREą�WR��FR�SRZLHU]FKRZQH�SR]QDMH�
VZą�QDMJáĊEV]ą�LVWRWĊ��VZH�SUDZG]LZH��SLHUZRWQH��D�]DUD]HP�RVWDWHF]�
QH�ÄMD´�±�F]XMąFH�L�SR]QDMąFH�

� 3RU�� 'RURWKHD� )RUVWQHU�� ĝZLDW� V\PEROLNL� FKU]HĞFLMDĔVNLHM�� SU]HNá�� L� RSUDF��:DQGD� =D�
NU]HZVND��3DZHá�3DFLDUHN��5XV]DUG�7XU]\ĔVNL��Z\EyU�LO��L�NRPHQW��7DPDUD�àR]LĔVND��:DUV]D�
ZD�������V������

� 3RU��6LJQH�7RNVYLJ��(PDQXHO�6ZHGHQERUJ��8F]RQ\�L�PLVW\N��SU]HNá��,UHQHXV]�.DQLD��.UD�
NyZ�������V������

� :VSRPLQD�R�W\P�P�LQ��.U]\V]WRI�'\EFLDN�Z�HVHMX�3RH]MD�SHáQL�LVWQLHQLD� Z��WHJRĪ��7UXG�
QH�VSRWNDQLH��/LWHUDWXUD�SROVND�;;�ZLHNX�ZREHF�UHOLJLL��.UDNyZ�������V�������

� 2�PHG\WDF\MQ\P�QDFK\OHQLX�WHNVWyZ�SRHW\�V]HU]HM�SLV]Ċ�Z�V]NLFX�ĩ\ZLRá�PHG\WDF\MQ\�
Z�OLU\FH�&]HVáDZD�0LáRV]D��Ä7RSRV´�������QU��±�����±�����V���±���

�� 3RU��=RILD�=DUĊELDQND��,OXPLQDFMH�&]HVáDZD�0LáRV]D�]DSLVDQH�Z�MHJR�ZLHUV]DFK��Z��3R�
HW\ND� L� VHPDQW\ND�GRĞZLDGF]HĔ�UHOLJLMQ\FK�Z� OLWHUDWXU]H�� UHG��$JQLHV]ND�%LHODN��3LRWU�1RZD�
F]\ĔVNL��/XEOLQ�������V�����±����
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=DVWDQDZLD� VSRVyE��Z� MDNL�ERKDWHU�GRĞZLDGF]D�F]DVX��2NUHĞOHQLD�
ÄGRSLHUR´�� ÄQLHSUĊGNR´� SR]ZDODMą� SU]\SXV]F]Dü�� ĪH� SU]HV]áRĞü� MHVW�
SU]H]� QLHJR� RGF]XZDQD� MDNR� F]DV� QLHSHáQ\�� RVREOLZ\� GáXJL� DQWUDNW��
Z\SHáQLRQ\�ÄSXVW\P´�RF]HNLZDQLD��&]DV�SHáQ\�]DF]\QD�VLĊ�Z�FKZL�
OL�ÄSU]HEXG]HQLD´��Z�PRPHQFLH�XFK\OHQLD�ZHZQĊWU]Q\FK�GU]ZL��2G�
WHJR�PRPHQWX�QDELHUD�RQ�ZáDĞFLZHM�G\QDPLNL��RG�WHM�FKZLOL�MHVW�RG�
F]XZDQ\�MDNR�WHPSRUDOQRĞü�Z\SHáQLRQD�LVWRWQ\PL��]QDF]ąF\PL�Z\GD�
U]HQLDPL��=QDZF\�IHQRPHQX�GRĞZLDGF]HQLD�UHOLJLMQHJR�SRZLHG]LHOLE\�
]DSHZQH��ĪH�Z�SRGREQ\�VSRVyE�RGF]XZDMą�F]DV�ZV]\VF\�GRĞZLDGF]D�
MąF\�SU]HáRPX�GXFKRZHJR����%\áD�R� W\P�PRZD��RWZDUFLH�GU]ZL�VHU�
FD��RGNU\FLH�ZáDVQHM�GXFKRZRĞFL�R]QDF]D�Z�ZLHUV]X�UDG\NDOQą�]PLD�
QĊ� VSRVREX�E\FLD±Z±ĞZLHFLH�� RGGDODMąFą� F]\�QDZHW� XQLHZDĪQLDMąFą�
ZV]\VWNR��FR�]GDU]\áR�VLĊ�ZF]HĞQLHM��,VWRWQ\P�NRPSRQHQWHP�SU]HPLD�
Q\�VWDMH�VLĊ�Z�OLU\NX�±�]QDQH�SV\FKRORJRP�UHOLJLL�EDGDMąF\P�IHQRPHQ�
GXFKRZHJR�ÄSU]HEXG]HQLD´�±�SU]HĪ\FLH�SRNRMX��XOJL�L�Z\]ZROHQLD����
$NZDW\F]QD�PHWDIRU\ND�QDNUHĞORQHJR�SU]H]�SRHWĊ�REUD]X�VNáDQLD�GR�
P\ĞOHQLD�R�RGF]XFLDFK�RF]\V]F]HQLD��%RKDWHU�QLH�W\ONR�RGNU\ZD�Ä]H�
ZQĊWU]QRĞü´� WHJR�� FR� GRWąG� XZDĪDá� ]D�ZáDVQH��ZREHF� ÄMD´�� DOH� GR�
VWĊSXMH�WHĪ�SU]HG]LZQHJR�GDUX�Z\]ZROHQLD�RG�W\FK�ZDUVWZ�ÄVLHELH´��
NWyUH�±�]ZLą]DQH�]�GDZQ\PL�VSRVREDPL�Ī\FLD�L�P\ĞOHQLD�±�QLHRF]HNL�
ZDQLH�RGVáRQLá\�VZyM�ÄSRZLHU]FKQLRZ\´�FKDUDNWHU��ZDĪQ\�±�OHF]�QLH�
GHF\GXMąF\�R�WRĪVDPRĞFL�ÄMD´��

:\SRZLHGĨ�SRGPLRWX�SURZRNXMH�GR�S\WDĔ�R�SRZRG\�PLQLRQHM�XGUĊ�
NL��2EUD]\�Z\SHáQLDMąFH�XWZyU�SR]ZDODMą�GRVWU]HF�NRQWXU\�RGSRZLH�
G]L��1LH�EU]PL�RQD�GOD�F]\WHOQLNyZ�0LáRV]RZHM�SRH]ML�REFR��ĨUyGáHP�
FLHUSLHĔ�RND]XMH�VLĊ�RVREOLZH�]DPNQLĊFLH�QD�ĞZLDW�L�MHJR�ZH]ZDQLH��
QD� OXG]L� L� LFK� ORV��QD�GDU��Z�MDNL�QDV�Z\SRVDĪRQR��3LVDU]�ZLHORNURW�
QLH�ZVSRPLQD�Z�VZ\FK�WHNVWDFK�R�VNáRQQRĞFL�HJR�GR�ÄPRQDG\F]QR�
ĞFL´��GR�XPLHV]F]DQLD�ÄVLHELH´�SRQDG�URV]F]HQLDPL�ĞZLDWD�L�ZRáDQLHP�

�� 3U]HNRQXMH� R� W\P�Z]QRZLRQD� QLHGDZQR� X� QDV� SUDFD�:LOOLDPD� -DPHVD��2GPLDQ\� GR�
ĞZLDGF]HQLD�UHOLJLMQHJR��6WXGLXP�QDWXU\�OXG]NLHM��:DUV]DZD��������QLHJG\Ğ�SU]HáRPRZD��G]LĞ�
NOXF]RZD�GOD�EDGDĔ�QDG�IHQRPHQHP�SU]HĪ\ü�UHOLJLMQ\FK��

�� 3RU��QS��$QWRQL�-��1RZDN��+RPR�UHOLJLRVXV�HW�KRPR�QRYXV��Z��+RPR�QRYXV��UHG��$�-��1R�
ZDN��7HUHVD�3DV]NRZVND��/XEOLQ�������V����±���
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OXG]L��SR]D�GREUHP�L�]áHP����)LOR]RIRZLH�]�EOLVNLHJR�0LáRV]RZL�NUĊ�
JX�SHUVRQDOL]PX�Z\UDĨQLH�SRGNUHĞODMą�G\QDPLF]Q\�VSRVyE� LVWQLHQLD�
F]áRZLHND��Ä-D´�PRĪH�IXQNFMRQRZDü�Z\áąF]QLH�QD�SR]LRPLH�VDPRWQH�
JR�ÄLQG\ZLGXXP´��DOH�PRĪH�WHĪ�GRMU]HZDü��PRĪH�VWDZDü�VLĊ�RVREą��WM��
SRGHMPRZDü�]RERZLą]DQLD�ZREHF�ĞZLDWD�L�LQQ\FK�RVyE����:\GDMH�VLĊ��
ĪH�DXWRU�OLU\NX�XĪ\ZD�SRMĊFLD�GRMU]DáRĞFL�Z�WDNLP�ZáDĞQLH�]QDF]HQLX��
2SLVDQH�Z�3yĨQHM�GRMU]DáRĞFL�GRĞZLDGF]HQLH�UR]SR]QDQLD�EOLVNLH�MHVW�
WHPX��FR�SHUVRQDOLĞFL�QD]\ZDOL�UR]SR]QDQLHP�VLHELH�MDNR�RVRE\��RG�
NU\FLHP�RVRERZHJR�Z\PLDUX�ZáDVQHJR�LVWQLHQLD����=DSR]QDQ\�SU]H]�
OXG]L�GDU��R�NWyU\P�PyZL�ERKDWHU��MHVW�E\ü�PRĪH�ZáDĞQLH�ÄZ\SRVDĪH�
QLHP´�F]áRZLHND�MDNR�RVRE\��ĞZLDGRPRĞFLą�VNLHURZDQą�NX�SUDZG]LH�
L�ZROQRĞFLą�XNLHUXQNRZDQą�Z�VWURQĊ�LQQ\FK��:FKRG]ąF�Z�VLHELH��ER�
KDWHU�RGNU\ZD�UHODF\MQ\�FKDUDNWHU�ZáDVQHM�WRĪ±VDPRĞFL��RGNU\ZD�VLH�
ELH±Z±ĞZLHFLH�� VLHELH±ZĞUyG±LQQ\FK�� VLHELH±ZREHF±ZDUWRĞFL�� *áĊ�
ERNLH� GRĞZLDGF]HQLH� ÄMD´� SURZDG]L� Z� OLU\NX� RVWDWHF]QLH� SR]D� HJR�
±�Z�VWURQĊ�URV]F]HĔ�OXG]NLHJR�ĞZLDWD��Ä$E\�]DFKRZDü�ZHZQĊWU]QRĞü��
WU]HED�Z\MĞü�SR]D�QLą´�±�SU]HNRQ\ZDá�(PPDQXHO�0RXQLHU���

7R��FR�]DVNDNXMH�Z�Z\SRZLHG]L�SRHW\�QLH�MHVW�ZLĊF�]ZLą]DQH�]�GLDJ�
QR]ą�UHDOQ\FK�ĨUyGHá�]áD��OHF]�]�GRĞZLDGF]HQLHP�QLH�PQLHM�UHDOQHJR�
XZROQLHQLD�RG�MHJR�VNXWNyZ��:�VSRNRMQ\FK��ÄSVDOPLF]Q\FK´�IUD]DFK�
XWZRUX�NU\MH�VLĊ�SRF]XFLH�SHZQRĞFL�SRGPLRWX��ĪH�WR��F]HJR�GRĞZLDG�
F]D�� QLH� MHVW� ]áXG]HQLHP�� OHF]� U]HF]\ZLVWRĞFLą�� MDNE\� PyZLá� VRELH�
L�QDP��ÄWR��FR�F]XMĊ��MHVW�SUDZG]LZH´��1DWXUDOQ\P�NRPSRQHQWHP�WD�
NLHJR�VWDQX�Z\GDMH�VLĊ�UDGRĞü��=GDU]D�VLĊ��SLV]ą�R�W\P�SV\FKRORJR�
ZLH��ĪH�PD�RQD�FKDUDNWHU�ÄNU]\NOLZ\´����1LH�X�0LáRV]D��:�ZLHUV]X�
SU]\NXZD�XZDJĊ�QLH�W\OH�MHM�HNVSUHVMD��LOH�UDF]HM�MHM�VNDOD��-HVW�Z�QLHM�

�� 0LáRV]RZH�S\WDQLD�R�]áR�GRF]HNDá\�VLĊ�PRQRJUDILF]QHJR�RSUDFRZDQLD�Z�SRVWDFL�FHQQHM�
NVLąĪNL�àXNDV]D�7LVFKQHUD�6HNUHW\�PDQLFKHMVNLFK�WUXFL]Q��0LáRV]�ZREHF�]áD��.UDNyZ������

�� 7HQ�DNXUDW�ZąWHN�UHIOHNVML�QDG�RVREą��NRQW\QXXMąF�P\ĞO�0D[D�6FKHOHUD��Z�VSRVyE�V]F]H�
JyOQ\�UR]ZLMDá�-DFTXHV�0DULWDLQ��3RU��6WDQLVáDZ�.RZDOF]\N��:SURZDG]HQLH�GR�ILOR]RILL�-��0D�
ULWDLQD��/XEOLQ������

�� 3DQRUDPĊ�SHUVRQDOLVW\F]Q\FK�XMĊü�RVRE\�SU]HGVWDZLD�P�LQ��:LQFHQW\�*UDQDW�Z�NVLąĪ�
FH�2VRED�OXG]ND��3UyED�GHILQLFML� Z\G��,,�SRSU��L�UR]V]HU]���/XEOLQ�������3UREOHP�VDPRSR]QDQLD�
RVRE\�]RVWDá�RPyZLRQ\�Z�SRGUR]G]LDOH�3R]QDZDOQRĞü�SRGPLRWRZHJR�ÄMD´��V�����±����

�� (PPDQXHO� 0RXQLHU��:SURZDG]HQLH� GR� HJ]\VWHQFMDOL]PyZ� RUD]� Z\EyU� LQQ\FK� SUDF��
SU]HNá��(ZD�.UDVQRZROVND��.UDNyZ�������V�����

�� 3RU��%RU\V�-DFHN�6RLQVNL��1DZUyFHQLH�UHOLJLMQH� Z��3RGVWDZRZH�]DJDGQLHQLD�SV\FKROR�
JLL�UHOLJLL��SUDFD�]ELRURZD�SRG�UHG��6WDQLVáDZD�*áD]D��.UDNyZ�������V������
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FRĞ� ]� GRWNQLĊFLD� RVWDWHF]QHJR� KRU\]RQWX� E\WRZDQLD�� FRĞ� ]� GRWNQLĊ�
FLD�DSRNDWDVWDVLV��%RKDWHU�3yĨQHM�GRMU]DáRĞFL�VWDMH�VLĊ�ĞZLDGNLHP�NR�
VPLF]QHJR�ÄRGF]\QLHQLD´�±�SU]\ZUyFHQLD�ĞZLDWD�SRF]ąWNX��U]HF]\ZL�
VWRĞFL�SU]HG±KLVWRU\F]QHM��NWyUHM�QLH�GRWNQąá�MHV]F]H�GUDPDW�QLH]JRG\�
L�SU]HPLMDQLD����Ä:LHONL�3RZUyW´�RGVáDQLD�]UD]X�VZyM�Z\PLDU�PRUDO�
Q\�±�]QyZ�]MDZLD�VLĊ�NUDMREUD]��E\�PRĪQD�JR�E\áR�RSLVDü�OHSLHM�QLĪ�
GDZQLHM��=QyZ�]MDZLDMą�VLĊ�OXG]LH��E\�OHSLHM�QLĪ�GDZQLHM�PRĪQD�E\áR�
]�QLPL�ZVSyá±F]Xü�

:�WZyUF]RĞFL�DXWRUD�(VVH�HW\ND�QLH�PRĪH�MHGQDN�RE\ü�VLĊ�EH]�RQ�
WRORJLL���� =DU\VRZDQD� SU]H]� QLHJR�PRĪOLZRĞü�PRUDOQHM� UHKDELOLWDFML�
GRNRQXMH�VLĊ�Z�UDPDFK�NRVPLF]QHJR�ÄSRZURWX�2MFD´�L�UHNDSLWXODFML�
ZL]ML�ĞZLDWD�MDNR�URG]LQQHJR�GRPX��=DJDGNRZH�]GDQLH�R�ÄG]LHFLDFK�
NUyOD´�UR]MDĞQLD�VZyM�VHQV�QLH�W\ONR�Z�NRQWHNĞFLH�WRSLNL�ELEOLMQHM��DOH�
WDNĪH�G]LĊNL�RGQLHVLHQLRP�GR�LQQ\FK�WHNVWyZ�SRHW\��0RWWR�(OHJLL�GOD�
<JUHN�=HW�]RVWDáR�]DF]HUSQLĊWH�]�WHNVWX�0DUWLQD�%XEHUD��%U]PL��Ä1L�
JG\�QLH� ]DSRPLQDM�� ĪH� MHVWHĞ� V\QHP�.UyOD´����3RZUDFD�Z�NROHMQ\FK�
IUD]DFK��RGELMD�VLĊ�Z�DSRVWURIDFK�GR�DGUHVDWNL��ÄMHĪHOL�E\áDĞ�FyUNą�NUy�
OD�� WR� QLH�ZLHG]ąF�R� W\P´� �Z�� ���� ]H� V]F]HJyOQD�PRFą�Z\EU]PLHZD�
Z�3RVW�6FULSWXP�HOHJLL�

1DG�QDPL�ZV]\VWNLPL�RGSUDZLDP�JRU]NLH�ĪDOH�
&KFLDáE\P��ĪHE\�NDĪG\�L�NDĪGD�ZLHG]LHOL��ĪH�Vą�G]LHüPL�NUyOD
,�E\OL�SHZQL�VZRMHM�GXV]\�QLHĞPLHUWHOQHM�

�� *UHFNL� WHUPLQ� DSRNDWDVWDVLV� Z� GRVáRZQ\P� VHQVLH� R]QDF]D� ZáDĞQLH� ÄRGF]\QLHQLH´��
Z�WHRORJLL�IXQNFMRQXMH�MDNR�RNUHĞOHQLH�SU]\ZUyFHQLD�U]HF]\ZLVWRĞFL�VSU]HG�*U]HFKX�3LHUZRURG�
QHJR��6]HU]HM�R�LGHL�DSRNDWDVWDVLV�Z�SRHW\FNLP�ĞZLHFLH�0LáRV]D�SLV]H�-HU]\�6]\PLN�Z�PRQR�
JUDILL�3UREOHP�WHRORJLF]QHJR�Z\PLDUX�G]LHáD� OLWHUDFNLHJR�&]HVáDZD�0LáRV]D��.DWRZLFH�������
V�����±�����1DMEOLĪV]\P�NRQWHNVWHP�]GDQLD�R�U]HF]\ZLVWRĞFL��Z�NWyUHM�QLH�]DLVWQLDá�MHV]F]H�SR�
G]LDá�QD�7DN�L�1LH�MHVW�IUDJPHQW�SRMDZLDMąFHJR�VLĊ�Z�W\P�VDP\P�WRPLH�7UDNWDWX�7HRORJLF]QH�
JR��:�MHJR�G]LHZLąWHM�F]ąVWFH�QDWUDILDP\�QD�VáRZD��Ä>���@�GODF]HJR�WDNL�D�QLH�LQQ\���MHVW�SRU]ąGHN�
VWZRU]HQLD�±�QD�WR�VWDUDOL�VLĊ�RGSRZLHG]LHü���KHUPHW\F\��NDEDOLĞFL��DOFKHPLF\��U\FHU]H�5yĪDQHJR�
��.U]\ĪD�>���@�$�RQL�ZáDĞQLH�]DMPRZDOL�VLĊ�W\P��FR�]DV]áR�Z�áRQLH���%yVWZD�SU]HG�W\P�Eá\VNLHP��
F]\OL� MDN�SRMDZLáR�VLĊ�7DN��� L�1LH��GREUR�L�]áR´��'UXJD�SU]HVWU]HĔ��V������Z���±�����±�����1LH�
ZGDMąF�VLĊ�Z�V]F]HJyá\�0LáRV]RZHM�LQWHUSUHWDFML�IHQRPHQX�]áD�L�XSDGNX��RPDZLD�Mą�-��6]\PLN��
G]��F\W���V�����±�����SRZLHG]P\��ĪH�U]HF]\ZLVWRĞü�VSU]HG�Ä7DN�L�1LH´�MHVW�SLHUZRWQą�KDUPRQLą�
ZV]\VWNLHJR�ZH�ZV]\VWNLP��U]HF]\ZLVWRĞFLą��Z�NWyUHM�IHQRPHQ�]áD�MHV]F]H�VLĊ�QLH�SRMDZLá�

�� 2EV]HUQą�HJ]HPSOLILNDFMą�SRGREQHM�WH]\�MHVW�P�LQ��F\WRZDQD�NVLąĪND�àXNDV]D�7LVFKQH�
UD�6HNUHW\�PDQLFKHMVNLFK�WUXFL]Q���

�� &]HVáDZ�0LáRV]��1LHREMĊWD�]LHPLD��.UDNyZ�������V����±����
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7R�]QDF]\�ZLHU]\OL��ĪH�FR�QDMEDUG]LHM�LFK�ZáDVQH�MHVW�QLH�GR�]QLV]F]HQLD
,�WUZD�MDN�U]HF]\��NWyU\FK�GRW\NDMą�
7HUD]�ZLG]LDQH�SU]H]H�PQLH�]D�JUDQLFDPL�F]DVX�
-DN�JU]HELHĔ��VáRLN�]�NUHPHP�L�IDUEND�GR�XVW
1D�SR]D]LHPVNLP�VWROLNX�

�Z����±���

:\GDMH�VLĊ��ĪH�WR��FR�PRĪQD�QD]ZDü�ÄHSLIDQLą�WZDU]\�'UXJLHJR´��
FR�MHVW�RGNU\FLHP�]RERZLą]DQLD�ZREHF�LQQ\FK��SRF]ąWNLHP�HPSDWLL��
F]HUSLH�X�0LáRV]D�VZą�HQHUJLĊ�]�UR]SR]QDQLD�RVRERZHM�ZDUWRĞFL�VDPH�
JR�VLHELH�RUD]�,QQHJR��]�XMDZQLHQLD�MHJR�L�ZáDVQHM�JRGQRĞFL�ÄG]LHFND�
.UyOD´�±�WDNLHM�]DWHP�ZáDVQRĞFL�RVRE\��NWyUD�PD�VZH�ĨUyGáR�QLH�W\OH�
Z�DNVMRORJLL�� FR�Z�RQWRORJLL��3RF]ąWNLHP�DXWHQW\F]Q\FK�ZLĊ]L�PLĊ�
G]\OXG]NLFK� �%XEHU�SRZLHG]LDáE\�±�SRF]ąWNLHP�VSRWNDQLD�� VWDMH� VLĊ�
Z�ĞZLHFLH�SRHW\FNLP�0LáRV]D�]DUyZQR�ÄVWDZDQLH�VLĊ�RVREą´��MDN�L�SR�
F]XFLH� WUZDáHJR� ]DNRU]HQLHQLD� RVyE� Z� %\FLH�$EVROXWQ\P�� ĞZLDGR�
PRĞü�ÄĪH�WR��FR�QDMEDUG]LHM�ZáDVQH��MHVW�QLH�GR�]QLV]F]HQLD´��3U]HáRP�
GXFKRZ\�� MDNLHJR� GRĞZLDGF]D� ERKDWHU� 3yĨQHM� GRMU]DáRĞFL� SR]ZDOD�
PX�QD�RGNU\FLH�RQW\F]QHJR�IXQGDPHQWX�SU]HF]Xü�QLHSRZWDU]DOQRĞFL�
L�QLH]QLV]F]DOQRĞFL�RVyE��3RGVWDZĊ�GR�SRGREQ\FK�RF]HNLZDĔ�GDMH�PX�
UR]SR]QDQH�]DSRĞUHGQLF]HQLH�OXG]NLHM�WRĪVDPRĞFL�Z�WRĪVDPRĞFL�$E�
VROXWX��GRĞZLDGF]HQLH�ÄMD´�MDNR�G]LHG]LFWZD�L�SRGRELHĔVWZD�GR�Ä-D´�
NUyOHZVNLHJR��NWyUH�QLH�]QD�F]DVX��QLH�GRĞZLDGF]D�SĊNQLĊFLD�PLĊG]\�
PRĪOLZRĞFLą�L�DNWXDOQRĞFLą��$XWHQW\F]QRĞü�L�LQWHQV\ZQRĞü�RSLV\ZD�
QHJR� Z� ZLHUV]X� SU]HĪ\FLD� JáĊERNLHM� MHGQRĞFL� ]H� ĞZLDWHP�� QLH]Z\�
NáHJR�XVSRNRMHQLD�L�SRJRGQHM�D¿UPDFML�WHJR��FR�MHVW��PD�VZH�ĨUyGáR�
Z� WHM� VDPHM�QDG]LHL�� NWyUD� MHVW� SU]HNRQDQD�R�JáĊERNLHM�ZLĊ]L�E\WyZ�
QLHNRQLHF]Q\FK�]�%\WHP��NWyU\�LVWQLHMH�NRQLHF]QLH��+RU\]RQW�QDG]LHL�
QD�RFDOHQLH�WHJR��FR�MHVW��]RVWDá�Z\W\F]RQ\�Z�ĞZLHFLH�0LáRV]D�SU]H]�
GRĞZLDGF]HQLH�UHOLJLMQH�

���&R�VLĊ�QDSUDZGĊ�]PLHQLáR"

&]\�R]QDF]D�WR��ĪH�VWDMHP\�Z�3yĨQHM�GRMU]DáRĞFL�SU]HG�ZL]Mą�RVWD�
WHF]QHM�3HáQL�ĝZLDWD��RSLVHP�3DUX]ML"�±�:\GDMH� VLĊ�� ĪH�QLH��.RQLHF�
KLVWRULL� MHV]F]H�QLH�QDVWĊSXMH��QLH�]PLHQLD�VLĊ�SDUDG\JPDW�OXG]NLHJR�
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ORVX��-DN�SLV]H�DXWRU��ZFLąĪ�MHV]F]H�EĊGą�SRZUDFDá\�ÄĞPLHUWHOQH�VWU]D�
á\´��GDZQH�L�FDáNLHP�ĞZLHĪH�VFHQDULXV]H�SU]HPRF\�ZFLąĪ�MHV]F]H�EĊGą�
GRPDJDá\�VLĊ�VSHáQLHQLD�±�MDN�ZLHOH�]UHV]Wą�]GDU]HĔ�ZSLVXMąF\FK�VLĊ�
Z�XQLZHUVDOQ\�SDUDG\JPDW�OXG]NLHJR�ORVX��*RU]NL�WR�REUD]��FLVQąF\�
QD�XVWD�QLHVSRNRMQH�S\WDQLH��FR�VLĊ�]PLHQLáR"�2GSRZLHGĨ�SRHW\�MHVW�
GRĞü�MDVQD��ZáDĞFLZLH�E\áD�R�QLHM�PRZD�ZF]HĞQLHM��SU]HáRP�GXFKRZ\�
QLH� UR]ZLą]XMH� SUREOHPyZ� ĞZLDWD�� DOH�ZSURZDG]D� QRZą� SHUVSHNW\�
ZĊ�LFK�SRMPRZDQLD��1LH�QLZHF]ąF�RVWURĞFL�QLHGRVWDWNyZ�HJ]\VWHQFML��
SR]ZDOD�±�G]LĊNL�JáĊERNLHPX�GRĞZLDGF]HQLX�QDG]LHL�±�DQW\F\SRZDü�
SU]\V]áą� KDUPRQLĊ� L� NODURZQRĞü� U]HF]\ZLVWRĞFL��:HZQĊWU]QH� GU]ZL�
SR]ZDODMą�ERKDWHURZL�ZHMU]Hü�Z�FRĞ��FR�GRSHáQL�VLĊ�ZUD]�]�NRĔFHP�
F]DVyZ��MXĪ�WHUD]�MHGQDN�LVWQLHMH�Z�SRVWDFL�]DSRZLHG]L�VNU\WHM�Z�VWUXN�
WXU]H�ĞZLDWD�

0DP\�]DWHP�GR�F]\QLHQLD�]�]DVDGQLF]ą�]PLDQą�UROL�ERKDWHUD�XWZR�
UX�� 2� LOH� Z� SLHUZV]\FK� ZHUVDFK� SRMDZLDá� VLĊ� SRG� SRVWDFLą� JRĞFLD�
X�GU]ZL��R�W\OH�Z�GDOV]HM�F]ĊĞFL�XWZRUX�MDZL�VLĊ�UDF]HM�MDNR�XF]HVWQLN�
RGQRZ\��1LH�MHVW�MXĪ�W\P��NWyU\�S\WD��OHF]�W\P��NWyU\�ĞZLDGF]\��3RZWD�
U]DMąFH�VLĊ�ÄER´�QDGDMH�MHJR�Z\SRZLHG]L�IRUPĊ�Z\MDĞQLHQLD��2WR�FR�
VLĊ�]PLHQLáR��SU]\E\V]�VWDá�VLĊ�ĞZLDGNLHP�QDG]LHL��=GDMąF�VRELH�VSUD�
ZĊ�]�PRĪOLZRĞFL�]DSRPQLHQLD�R�MHM�ĨUyGáDFK��]�W\P�ZLĊNV]\P�ZLĊF�
]DSDáHP�RSRZLDGD�R�VZRLP�SU]HĪ\FLX��ÄMHGQRĞü�ZV]\VWNLHJR�Z�%RJX�
MHVW�PRĪOLZD��ZáDĞQLH�MHM�GRĞZLDGF]\áHP´�

.OXF]RZD�GOD�]UR]XPLHQLD�ZLHUV]D�Z\GDMH�VLĊ�]DWHP�QLH� W\OH�ND�
WHJRULD�SR]QDQLD��LOH�UDF]HM�GRĞZLDGF]HQLD��:LHG]D�ERKDWHUD�QLH�MHVW�
JQR]ą�� QLH� MHVW� SU]H]QDF]RQD� GOD� ZWDMHPQLF]RQ\FK�� QLH� URĞFL� VRELH�
SUHWHQVML�GR�Z\]QDF]DQLD�JUDQLF�ZVSyOQRW\�]EDZLRQ\FK��:UĊF]�SU]H�
FLZQLH��XNáDGD�VLĊ�Z�V\VWHP�QDMSURVWV]\FK�V\ORJL]PyZ��&KRü�VWDQR�
ZL�RGSRZLHGĨ�QD�QDMEDUG]LHM�QLHSRNRMąFH�S\WDQLD�±�R�ĨUyGáD�QDV]\FK�
QLHV]F]ĊĞü��R�QDV]H�PLHMVFH�Z�ĞZLHFLH�L�QDV]H�OXG]NLH�SRZLQQRĞFL�±�
QLH�Z\PDJD�DQL�RG�ERKDWHUD��DQL�RG�W\FK��GR�NWyU\FK�VLĊ�]ZUDFD��Z\�
UD¿QRZDQ\FK�RSHUDFML�P\ĞORZ\FK��OHF]�SRGVWDZRZHJR��SRZV]HFKQLH�
GRVWĊSQHJR�RWZDUFLD�±�G]LHFLĊFHJR�]DXIDQLD�L�SRNRU\�ZREHF�U]HF]\�
ZLVWRĞFL��1LH�PD�WHĪ�Z�VRELH�QLF�]�]DZáDV]F]DMąF\FK�VNáRQQRĞFL�FR�
JLWR��&KRü�ERKDWHU�GDOHNL�MHVW�RG�WHJR��E\�PyZLü�R�]QLHVLHQLX�EDULH�
U\�SRPLĊG]\�ÄMD´�L�ÄQLH±MD´�±�JUDQLF\�SRPLĊG]\�RVREą�L�ĞZLDWHP�±�WR�
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MHGQDN�Z\UDĨQLH�SRGNUHĞOD�]ZLą]HN�VZ\FK�UR]SR]QDĔ�]�SRVWDZą�PH�
G\WDF\MQHJR� RWZDUFLD� QD�ZV]HFKLVWQLHQLH�� ]� SRF]XFLHP� VROLGDUQRĞFL�
]�FLHUSLąF\PL��]�HPSDWLą�ZREHF�QLHV]F]ĊĞOLZ\FK��-HJR�ĞZLDGHFWZR�QLH�
PD�Z�VRELH�QLF�]�G\VNXUVX�ZáDG]\��QLH�G\NWXMH�JR�SRWU]HED�SDQRZD�
QLD��OHF]�G\VSR]\F\MQRĞü�

*UDPDW\F]Q\PL� ]QDNDPL� SRNRQDQLD� RJUDQLF]HĔ� HJR� L� XFK\OHQLD�
ÄMD´�Z�VWURQĊ� LQQ\FK�Vą�Z� WHNĞFLH�SU]HPLDQ\�RVRERZ\FK� IRUP�F]D�
VRZQLNyZ��-HV]F]H�Z�yVP\P�ZHUVLH�PDP\�GR�F]\QLHQLD�]H�VWUXNWXUą�
PRQRORJRZą��]�Z\UDĨQLH�]D]QDF]RQ\P�HJR�PyZLąFHJR��DOH�RG�ZHU�
VX�G]LHZLąWHJR�ÄMD´�ZWDSLD�VLĊ�Z�]ELRURZRĞü��PyZL�Z\áąF]QLH�Z�MHM�
LPLHQLX��0RĪQD� U]HF�� ĪH�Z� MDNLPĞ� VHQVLH� UH]\JQXMH� ]H� VZHM� XSU]\�
ZLOHMRZDQHM�SR]\FML��SU]H]Z\FLĊĪD�SRNXVĊ�ÄE\FLD�SRQDG�LQQ\PL´��E\�
ĞZLDGRPLH�XV\WXRZDü�VLĊ�ZHZQąWU]�ZVSyOQRW\�MDNR�ÄMHGHQ�]�ZLHOX´��
3RZUDFDMąFH�Z�RVWDWQLP�ZHUVLH�IRUP\�SLHUZV]RRVRERZH�QLH�W\ONR�QLH�
ZHU\¿NXMą�SRGREQ\FK�VNRMDU]HĔ��DOH�MH�Z\UDĨQLH�XWZLHUG]DMą��=DNR�
U]HQLRQ\�Z�%LEOLL�WRSRV�ÄG]LHFL�NUyOD´�]PLHQLD�VLĊ�WHUD]�Z�HZDQJHOLF]�
Q\�REUD]�URERWQLNyZ�Z�ZLQQLF\��,�MHGHQ��L�GUXJL�RGVáDQLDMą�GLDORJLF]�
Q\�FKDUDNWHU�QDV]HJR�Ī\FLD��MHJR�XZLNáDQLH�Z�UHODFMH�]�W\P��NWR�MDZL�
VLĊ�MDNR�MHJR�GDZFD��2E\GZD�WHĪ�Vą�Z�ZLHUV]X�SRHW\�REUD]HP�ZVSyO�
QRW\�±�QLH�W\ONR�WHM�SRPLĊG]\�6WZyUFą�L�VWZRU]HQLHP��DOH�WDNĪH�WHM�NWy�
UD�MHVW�PRĪOLZD�PLĊG]\�OXGĨPL��.DĪG\�]�QLFK�DNFHQWXMH�MDNLĞ�MHM�V]F]H�
JyOQ\�DVSHNW��3LHUZV]\� VWDQRZL� VZRLVWą� HSLIDQLĊ�2MFD��NDĪH�P\ĞOHü�
R� HJ]\VWHQFMDOQ\P� EH]SLHF]HĔVWZLH�� R� ]DGRPRZLHQLX�� R� GRĞZLDG�
F]HQLX�XIQRĞFL� L�RSLHNL��'UXJL�Z\GDMH�VLĊ�EDUG]LHM�]ZLą]DQ\�]� OXG]�
Ną� ÄGRURVáRĞFLą´� ±� ]� UR]SR]QDQLHP� SRZLQQRĞFL�� ]� SRF]XFLHP�PLVML�
L�RGSRZLHG]LDOQRĞFL��%RKDWHU�ZLHUV]D�QD�QRZR�RGNU\ZD�Ä]DQDQą�PX�
RG�]DZV]H´�SUDZGĊ�R�VZRLP�PLHMVFX�Z�ĞZLHFLH�L�VZRLP�]DGDQLX��&R�
ZLĊFHM�� GRVWU]HJD� VSRáHF]QH� ]QDPLĊ� SRZRáDQLD��:HZQĊWU]QH� GU]ZL��
FKRü�EU]PL�WR�SDUDGRNVDOQLH��QLH�RGG]LHODMą�JR�RG�LQQ\FK��QLH�]DP\�
NDMą�QD�ĞZLDW��3RHWD�SU]HNRQXMH��ĪH�G]LHMH�VLĊ�FRĞ�]XSHáQLH�SU]HFLZQH�
JR��'U]ZL�VHUFD�SURZDG]ą�NX�VSRáHF]QRĞFL�ÄG]LHFL�NUyOD´�L�ÄURERWQL�
NyZ�Z�ZLQQLF\´�±�NX�ZVSyOQRFLH�XIXQGRZDQHM�QD�LQWHUVXELHNW\ZQ\P�
GRĞZLDGF]HQLX�JRGQRĞFL�L�SRQLĪHQLD��UR]SDF]\�SU]HPLMDQLD�L�HVFKDWR�
ORJLF]QHM�QDG]LHL�QD�RFDOHQLH�ZV]\VWNLHJR��FR�LVWQLHMH��:ĞUyG�VZ\FK�
SRZLQQRĞFL� ERKDWHU� RGQDMGXMH� LPSHUDW\Z� UR]XPLHQLD� ]DUyZQR� VLH�
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ELH��MDN�L�LQQ\FK��-HV]F]H�UD]�Z\SDGD�SU]\SRPQLHü�0RXQLHURZVNą�ZL�
]MĊ�RVRE\��Ä,VWRWQ\P�SRZRáDQLHP�F]áRZLHND�QLH�MHVW�DQL�RSDQRZDQLH�
QDWXU\�� DQL� UR]NRV]RZDQLH� VLĊ�SHáQLą�ZáDVQHJR�Ī\FLD�� DOH� VWRSQLRZD�
UHDOL]DFMD�>���@�SRZV]HFKQHJR��Z]DMHPQHJR�]UR]XPLHQLD��´�

:�UR]PDLW\�VSRVyE�3yĨQD�GRMU]DáRĞü�XMDZQLD�VZH�]ZLą]NL�]�LQQ\�
PL� WHNVWDPL�SRHW\�±�G]LĊNL�PLQL±DXWRF\WDWRP��SDUDIUD]RP��DOX]MRP��
:\GDMH�VLĊ��ĪH�PD�FKDUDNWHU�V\QWHW\F]Q\��]ELHUD�Z�]ZLĊ]áą��OLU\F]Qą�
FDáRĞü�]DVDGQLF]H�HOHPHQW\�SURMHNWX�HJ]\VWHQFML��EXGRZDQHJR�Z�FD�
áHM�UR]OHJáHM�WZyUF]RĞFL�DXWRUD�'UXJLHM�SU]HVWU]HQL��:VSyáF]HVQH�G\V�
F\SOLQ\�ZLHG]\�PyZLą�R�GRMU]DáRĞFL� VSRáHF]QHM�� HPRFMRQDOQHM�� UHOL�
JLMQHM��PyZL�VLĊ�R�GRMU]DáHM�L�QLHGRMU]DáHM�RVRERZRĞFL��0HWDIRU\F]QH�
REUD]\��]�NWyU\FK�XWNDQ\�MHVW�OLU\N��QLH�SR]ZDODMą�QD�]E\WQLH�XV]F]H�
JyáRZLHQLH�W\WXáRZHJR�SRMĊFLD��:\GDMH�VLĊ�UDF]HM��ĪH�MHJR�XRJyOQLR�
Q\�FKDUDNWHU�V\WXXMH�SU]HVáDQLH�XWZRUX�Z�NRQWHNĞFLH�¿OR]R¿L��0\ĞOĊ�
]ZáDV]F]D�R�SHUVRQDOL]PLH��NWyU\�Z�VSRVyE�Z\MąWNRZR�NRQVHNZHQWQ\�
SRVáXJLZDá�VLĊ�NDWHJRULą�RVRERZHM�GRMU]DáRĞFL��:L]MD�F]áRZLHND�ĞZLD�
GRPHJR� VZHM� GXFKRZRĞFL�� VZHM� JRGQRĞFL� L� QLHSRZWDU]DOQRĞFL�� G\V�
SRQXMąFHJR�VSyMQ\P�REUD]HP�U]HF]\ZLVWRĞFL��NWyU\�VWDMH�VLĊ�GOD�QLHM�
ĨUyGáHP� QDG]LHL�� NRQFHSFMD� RVRE\� SU]HNUDF]DMąFHM� VLHELH�� E\� ZHMĞü�
Z�UHODFMH�]�LQQ\PL�OXGĨPL��ĞZLDWHP�L�%RJLHP��RGNU\ZDMąFHM�ZáDVQH�
PLHMVFH�Z�ĞZLHFLH�L�VRELH�]DGDQH�SRZLQQRĞFL�±�ZV]\VWNR�WR�Z\GDMH�VLĊ�
EOLVNLH�QXUWRP�SHUVRQDOLVW\F]QHM�UHÀHNVML�R�IHQRPHQLH�RVRE\��2FDOD�MH�
0LáRV]�QLH�W\ONR�GOD�SRH]ML��DOH�WDNĪH�GOD�QDV�±�GOD�QDV]HM�NXOWXU\�

$EVWUDFW

&]HVODZ�0LORV]¶V�SRHP�3yĨQD�GRMU]DáRĞü�GHVFULEHV�WKH�H[SHULHQ�
FH�RI�VSLULWXDO�EUHDNWKURXJK��+LV�SDVW�WLPH�KHUR�IHHOV�LQFRPSOHWH��)XOO��
�WLPH�VWDUWV�IRU�KLP�DW�WKH�WLPH�RI�³DZDNHQLQJ´��+RZHYHU��GHHS�H[SH�
ULHQFH�RI�³PH´� OHDGV�HYHQWXDOO\�EH\RQG�HJR�±� WRZDUGV� WKH� UHODWLRQV�
ZLWK�RWKHUV��7KH�SURWDJRQLVW�UHFRJQL]HV�ERWK�D�SHUVRQDO�YDOXH�RI�KLP�
VHOI�DQG�RI�WKH�RWKHUV��,W�LV�WKH�GLJQLW\�RI�D�³FKLOG�RI�WKH�.LQJ´��LW�KDV�LWV�
VRXUFH�QRW�VR�PXFK�LQ�D[LRORJ\��DV�LQ�WKH�RQWRORJ\��7KH�GHVFULEHG�VSL�

�� (PPDQXHO�0RXQLHU��&R�WR�MHVW�SHUVRQDOL]P"�RUD]�Z\EyU�LQQ\FK�SUDF��SU]HNá��]ELRURZ\��
.UDNyZ�������V�������
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ULWXDO�EUHDNWKURXJK�GRHV�QRW�VROYH�ZRUOG¶V�SUREOHPV��EXW� LQWURGXFHV�
D�QHZ�SHUVSHFWLYH�RI�WKHLU�XQGHUVWDQGLQJ��,W�DOORZV�±�WKDQNV�WR�D�GHHS�
H[SHULHQFH�RI�KRSH�±�WR�DQWLFLSDWH�WKH�IXWXUH�KDUPRQ\��,QWHUQDO�GRRUV�
DOORZ� WKH�KHUR� WR� ORRN� LQWR�VRPHWKLQJ�ZKLFK�ZLOO�EHFRPH�FRPSOHWH��
DW� WKH� HQG� RI� WLPH�� \HW� LW� QRZ� H[LVWV� LQ� WKH� IRUP� RI� DQQRXQFHPHQW�
KLGGHQ�LQ�WKH�VWUXFWXUH�RI�UHDOLW\�


